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40. Financial statements of the parent company
a) Balance sheet of the Company, Anglo American plc
          
US$ million      Note  2006 2005

Fixed assets
Fixed asset investments      40c  12,875 12,875

Current assets
Amounts due from subsidiaries        630 337
Prepayments and other debtors        124 158
Cash at bank and in hand        2 33

         756 528

Creditors due within one year
Cash held on behalf of subsidiaries        (70) (37)
Amounts owed to subsidiaries        (3,946) (3,534)
Other creditors        (4) (9)

         (4,020) (3,580)

Net current liabilities        (3,264) (3,052)

Total assets less current liabilities        9,611 9,823

Long term liabilities
Convertible bond         – (1,058)
Deferred tax liabilities        – (11)

Net assets        9,611 8,754

Capital and reserves
Called-up share capital       40b  771 747
Share premium account      40b  2,713 1,637
Capital redemption reserve      40b  82 82
Other reserves      40b  1,955 1,955
Share-based payment reserve      40b  15 9
Convertible debt reserve      40b  – 131
Profi t and loss account      40b  4,075 4,193

Total shareholders’ funds (equity)        9,611 8,754

The fi nancial statements were approved by the Board of directors on 20 February 2007.

Tony Trahar René Médori
Chief executive Finance director
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 40. Financial statements of the parent company continued 
b) Reconciliation of movements in equity shareholders’ funds

   Called-up Share Capital  Share-based Convertible Profi t
   share premium redemption Other payment debt and loss
US$ million  capital account reserve reserves reserve reserve account(1) Total

Balance at 1 January 2005  747 1,633 82 1,955 4 128 906 5,455
Profi t for the fi nancial year  – – – – – – 3,720 3,720
Issue of treasury shares under employee 
share schemes  – – – – – – 240 240
Share-based payments  – – – – 5 – – 5
Shares issued  – 4 – – – – – 4
Transfers  – – – – – 3 (3) –
Dividends paid(2)  – – – – – – (670) (670)

Balance at 1 January 2006  747 1,637 82 1,955 9 131 4,193 8,754
Pro it for the fi nancial year  – – – – – – 3,511 3,511
Issue of treasury shares under employee 
share schemes  – – – – – – 265 265
Share-based payments  – – – – 6 – – 6
Shares issued and reclassifi cation on 
conversion of bond  24 1,076 – – – (32) – 1,068
Convertible debt reserve transfer to 
retained earnings  – – – – – (109) 109 –
Deferred tax recognised in reserves  – – – – – 10 (2) 8
Share buybacks  – – – – – – (2,010) (2,010)
Dividends paid(2)  – – – – – – (1,991) (1,991)

Balance at 31 December 2006  771 2,713 82 1,955 15 – 4,075 9,611 

(1)  At 31 December 2006, $358 million (2005: $316 million) of the Company profi t and loss account of $4,075 million (2005: $4,193 million) was not distributable under 
the Companies Act 1985.

(2)  Dividends paid relate only to shareholders on the United Kingdom principal register excluding dividends waived by Greenwood Nominees Limited as nominees for 
Butterfi eld Trust (Guernsey) Limited, the trustee for the Anglo American employee share scheme. Dividends paid to shareholders on the Johannesburg branch register 
are distributed by a South African subsidiary in accordance with the terms of the Dividend Access Share Provisions of Anglo American plc’s articles of association.

The audit fee in respect of the parent company was $28,000 (2005: $27,000).

 c) Fixed asset investments
        2006  2005

        Investments  Investments
        in subsidiaries’  in subsidiaries’
US$ million       equity  equity

Cost
At 1 January       12,883  12,459
Acquisitions       –  1,408
Disposals       –  (885)
Transfer of long term loans to amounts due from subsidiaries     –  (99)

At 31 December       12,883  12,883

Provisions for impairment
At 1 January       (8)  (8)
Charge for the year       –  –

At 31 December       (8)  (8)

Net book value   
At 31 December       12,875  12,875

Notes to the fi nancial statements continued
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 d) Accounting policies: Anglo American plc, the Company
The Anglo American plc (the Company) balance sheet and related notes have 
been prepared in accordance with United Kingdom Generally Accepted Accounting 
Principles (UK GAAP) and in accordance with UK company law. The fi nancial 
information has been prepared on a historical cost basis as modifi ed by the 
revaluation of certain fi nancial instruments.

A summary of the principal accounting policies is set out below.

The preparation of fi nancial statements in accordance with UK GAAP requires the 
use of estimates and assumptions that affect the reported amounts of assets 
and liabilities at the date of the fi nancial statements and the reported amounts 
of revenues and expenses during the period. Although these estimates are based 
on management’s best knowledge of the amount, event or actions, following 
implementation of these standards, actual results may differ from those estimated.

As permitted by section 230 of the Companies Act, the profi t and loss account 
of the Company is not presented as part of these fi nancial statements. The profi t after 
tax for the year of the Company amounted to $3,511 million (2005: $3,720 million).

Signifi cant accounting policies
Retirement benefi ts
The Company operates both defi ned benefi t and defi ned contribution schemes for its 
employees as well as post retirement medical plans. As the Company has elected to 
take advantage of the exemption included in FRS 17 Retirement Benefi ts in respect of 
multi-employer defi ned benefi t pension schemes, these schemes are accounted for 
as though they were defi ned contribution schemes. For defi ned contribution schemes 
the amount charged to the income statement is the contributions paid or payable 
during the year. 

Deferred taxation
Deferred taxation is provided in full on all timing differences that result in an 
obligation at the balance sheet date to pay more tax, or a right to pay less tax, at a 
future date, subject to the recoverability of deferred tax assets. Deferred tax assets 
and liabilities are not discounted.

Share-based payments
The Company has applied the requirements of FRS 20 Share-based Payment. In 
accordance with the transitional provisions, FRS 20 has been applied to all grants of 
equity instruments after 7 November 2002 that had not vested as at 1 January 2005.

The Company makes equity settled share-based payments to the directors, which are 
measured at fair value at the date of grant. For those share schemes which do not 
include non-market vesting conditions, the fair value is determined using the Monte 
Carlo method at the grant date and expensed on a straight line basis over the vesting 
period, based on the Company’s estimate of shares that will eventually vest. The fair 
value of share options issued with non-market vesting conditions has been calculated 
using the Black Scholes model. For all other share awards, the fair value is determined 
by reference to the market value of the share at the date of grant. For all share 
schemes with non-market related vesting conditions, the likelihood of vesting has 
been taken into account when determining the associated charge. Vesting assumptions 
are reviewed during each reporting period to ensure they refl ect current expectations.

Accounting for share-based payments is the same as under IFRS 2 and details on the 
schemes and option pricing models relevant to the charge included in the Company 
fi nancial statements is set out in note 28 to the consolidated fi nancial statements of 
the Group for the year ended 31 December 2006.

Investments
Investments represent equity holdings in subsidiaries, joint ventures and associates 
and are held at cost.

Convertible debt
Convertible bonds denominated in the functional currency of the entity issuing the 
shares are regarded as compound instruments, consisting of a liability and an equity 
component. At the date of issue, the fair value of the liability component is estimated 
using the prevailing market interest rate for similar non-convertible debt and is 
recorded within borrowings. The difference between the proceeds of issue of the 
convertible bond and the fair value assigned to the liability component, representing 
the embedded option to convert the liability into equity of the Company, is included 
in equity. 

Issue costs are apportioned between the liability and equity components of the 
convertible bonds where appropriate based on their relative carrying amounts at
the date of issue. The portion relating to the equity component is charged directly 
against equity.

The interest expense on the liability component is calculated by applying the 
effective interest rate for similar non-convertible debt to the liability component of 
the instrument. The difference between this amount and the interest paid is added 
to the carrying amount of the convertible bond.

Bank borrowings 
Interest bearing bank loans and overdrafts are recorded at the proceeds received, 
net of direct transaction costs. Finance charges, including premiums payable on 
settlement or redemption and direct issue costs, are accounted for on an accruals 
basis and charged to the income statement using the effective interest method and 
are added to the carrying amount of the instrument to the extent that they are not 
settled in the period in which they arise.
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 Introduction
The Ore Reserve and Mineral Resource estimates presented in this report are prepared in accordance with the Anglo American plc Policy for the 
Reporting of Ore Reserves and Mineral Resources*. This policy requires that the Australasian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves 2004 edition (the JORC Code) be used as a minimum standard. Some AA plc subsidiaries have a primary listing in 
South Africa where public reporting is carried out according to the South African Code for Reporting of Mineral Resources and Mineral Reserves 
2000 edition (the SAMREC Code). The SAMREC Code is similar to the JORC Code and the Ore Reserve and Mineral Resource terminology 
appearing in this section follows the defi nitions in both the JORC (2004) and SAMREC (2000) Codes.

The information on Ore Reserves and Mineral Resources was prepared by or under the supervision of Competent Persons as defi ned in the 
JORC or SAMREC Codes. All Competent Persons have suffi cient experience relevant to the style of mineralisation and type of deposit under 
consideration and to the activity which they are undertaking. All the Competent Persons consent to the inclusion in this report of the matters 
based on their information in the form and context in which it appears. The names of the Competent Persons are lodged with the Anglo 
American plc company secretaries in London and are available on request.

Anglo American Group Companies are subject to a comprehensive programme of audits aimed at providing assurance in respect of Ore Reserve 
and Mineral Resource estimates. The audits are conducted by suitably qualifi ed Competent Persons from within a particular division, another 
division of the Company or from independent consultants. The frequency and depth of the audits is a function of the risks and/or uncertainties 
associated with a particular Ore Reserve and Mineral Resource, the overall value thereof and time that has lapsed since an independent third 
party audit has been conducted. Those operations/projects subject to independent, third party audits during the year are indicated in footnotes 
to the tables.

The JORC and SAMREC Codes require the use of reasonable economic assumptions. These include long-range commodity price forecasts 
which are prepared by in-house specialists largely using estimates of future supply and demand and long term economic outlooks. Ore
Reserve estimates are dynamic and are infl uenced by changing economic conditions, technical issues, environmental regulations and relevant 
new information and therefore can vary from year to year. Mineral Resource estimates also change and tend to be infl uenced mostly by new 
information pertaining to the understanding of the deposit and secondly by the conversion to Ore Reserves.

The estimates of Ore Reserves and Mineral Resources are as at 31 December 2006. Unless otherwise stated, Mineral Resources are additional 
to those resources which have been modifi ed to produce the Ore Reserves. The fi gures in the tables have been rounded and, if used to derive 
totals and averages, could cause minor computational differences. Ore Reserves in the context of this report have the same meaning as ‘Mineral 
Reserves’ as defi ned by the SAMREC Code. Metric units are used throughout the report. In addition alternative units are also used for Anglo 
Platinum and AngloGold Ashanti.

*  A ‘Mineral Resource’ is a concentration or occurrence of material of intrinsic economic interest in or on the Earth’s crust in such form, quality and quantity that there 
are reasonable prospects for eventual economic extraction. The location, quantity, grade, geological characteristics and continuity of a Mineral Resource are known, 
estimated or interpreted from specifi c geological evidence and knowledge. Mineral Resources are sub-divided, in order of increasing geological confi dence, into Inferred, 
Indicated and Measured categories.

  An ‘Inferred Mineral Resource’ is that part of a Mineral Resource for which tonnage, grade and mineral content can be estimated with a low level of confi dence. It is 
inferred from geological evidence and assumed but not verifi ed geological and/or grade continuity. It is based on information gathered through appropriate techniques 
from locations such as outcrops, trenches, pits, workings and drill holes which may be limited or of uncertain quality and reliability.

  An ‘Indicated Mineral Resource’ is that part of a Mineral Resource for which tonnage, densities, shape, physical characteristics, grade and mineral content can be 
estimated with a reasonable level of confi dence. It is based on exploration, sampling and testing information gathered through appropriate techniques from locations 
such as outcrops, trenches, pits, workings and drill holes. The locations are too widely or inappropriately spaced to confi rm geological and/or grade continuity but are 
spaced closely enough for continuity to be assumed.

  A ‘Measured Mineral Resource’ is that part of a Mineral Resource for which tonnage, densities, shape, physical characteristics, grade and mineral content can be 
estimated with a high level of confi dence. It is based on detailed and reliable exploration, sampling and testing information gathered through appropriate techniques
from locations such as outcrops, trenches, pits, workings and drill holes. The locations are spaced closely enough to confi rm geological and grade continuity.

  An ‘Ore Reserve’ is the economically mineable part of a Measured and/or Indicated Mineral Resource. It includes diluting materials and allowances for losses, which may 
occur when the material is mined. Appropriate assessments and studies have been carried out, and include consideration of and modifi cation by realistically assumed 
mining, metallurgical, economic, marketing, legal, environmental, social and governmental factors. These assessments demonstrate at the time of reporting that 
extraction could reasonably be justifi ed. Ore Reserves are sub-divided in order of increasing confi dence into Probable Ore Reserves and Proved Ore Reserves.

  A ‘Probable Ore Reserve’ is the economically mineable part of an Indicated, and in some circumstances, a Measured Mineral Resource. It includes diluting materials and 
allowances for losses which may occur when the material is mined. Appropriate assessments and studies have been carried out, and include consideration of and 
modifi cation by realistically assumed mining, metallurgical, economic, marketing, legal, environmental, social and governmental factors These assessments demonstrate 
at the time of reporting that extraction could reasonably be justifi ed.

  A ‘Proved Ore Reserve’ is the economically mineable part of a Measured Mineral Resource. It includes diluting materials and allowances for losses which may occur 
when the material is mined. Appropriate assessments and studies have been carried out, and include consideration of and modifi cation by realistically assumed mining, 
metallurgical, economic, marketing, legal, environmental, social and governmental factors. These assessments demonstrate at the time of reporting that extraction could 
reasonably be justifi ed.

  Ore Reserves and Mineral Resources estimates
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In South Africa, the Minerals and Petroleum Resources Development Act, Number 28 of 2002 (MPRDA) was implemented on 1 May 2004, and 
effectively transferred custodianship of the previously privately held mineral rights to the State. Mining companies were given up to two years to 
apply for prospecting permit conversions and fi ve years to apply for mining licence conversions for existing operations.

A Prospecting Right is a new order right that is valid for up to fi ve years, with the possibility of a further extension of three years, that can 
be obtained either by the conversion of existing old order prospecting permits or through new applications. An Exploration Right is identical to 
a Prospecting Right, but is commodity specifi c in respect of petroleum and gas and is valid for up to three years which can be renewed for a 
maximum of 3 periods not exceeding two years each.

A Mining Right is a new order right valid for up to 30 years obtained either by the conversion of an old order mining licence, or as a new order right 
pursuant to the exercise of the exclusive right of the holder of a new order Prospecting Right, or pursuant to an application for a new Mining Right. 
A Production Right is identical to a Mining Right, but is commodity specifi c in respect of petroleum and gas.

In preparing the Ore Reserve and Mineral Resource statement for South African assets, Anglo American plc has adopted the following reporting 
principles in respect of Prospecting Rights and Mining Rights:

•  Where applications for new order Mining Rights and Prospecting Rights have been submitted and these are still being processed by the
relevant regulatory authorities, the relevant reserves and resources have been included in the statement;

•  Where applications for the conversion of old order mining licenses to new order Mining Rights have not yet been submitted and the required 
deadline (typically April 2009) for submission has not passed, the relevant reserves and resources have been included in the statement;

•  Where applications for new order Prospecting Rights have been initially refused by the regulatory authorities, but are the subject of ongoing 
legal process and discussions with the relevant authorities and where Anglo American plc has reasonable expectations that the Prospecting 
Rights will be granted in due course, the relevant resources have been included in the statement (any associated comments appear in the 
footnotes).
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Platinum
The Ore Reserve and Mineral Resource estimates were compiled in accordance with the Australasian Code for Reporting of Mineral Resources 
and Ore Reserves (The JORC Code, 2004) as a minimum standard. Where relevant, the estimates were also prepared in compliance with regional 
codes and requirements (e.g. The South African Code for Reporting of Mineral Resources and Mineral Reserves, The SAMREC Code, 2000). 
Rounding of fi gures may cause computational discrepancies. The Mineral Resources are additional to the Ore Reserves. Mineral Resources are 
reported over an economic and mineable resource cut appropriate to specifi c ore deposits which form the basis of the consolidated reef fi gures. 
The fi gures reported represent 100% of the Mineral Resources and Ore Reserves attributable to Anglo Platinum Limited unless otherwise noted. 
Anglo American plc’s interest in Anglo Platinum is 75.37%. 

    Tonnes(1)  Grade(2)  Contained metal Contained metal
Anglo Platinum   million  g/t  tonnes million troy ounces

Ore Reserves Classifi cation 2006 2005 2006 2005 2006 2005 2006 2005

Merensky Reef(4)     4E PGE 4E PGE   Moz Moz

  Proved  95.5 98.6 5.54 5.42 529.1 534.4 17.0 17.2
  Probable  105.9 118.7 5.78 5.70 612.4 676.8 19.7 21.8
  Total  201.4 217.3 5.67 5.57 1,141.5 1,211.2 36.7 38.9

UG2 Reef(5)     4E PGE 4E PGE   Moz Moz

  Proved  347.2 279.5 4.57  4.03 1,585.1 1,127.4 51.0 36.2
  Probable  403.5 420.8 4.37  4.12 1,761.6 1,735.6 56.6 55.8
  Total  750.7 700.3 4.46  4.09 3,346.7 2,863.0 107.6 92.0

Platreef(6)     4E PGE 4E PGE   Moz Moz

  Proved  319.6 276.9 3.27 3.21 1,045.5 889.8 33.6 28.6
  Proved (stockpiles) (7)  16.4 12.4 2.66 2.76 43.7 34.1 1.4 1.1
  Probable  110.8 59.1 3.67 3.29 406.9 194.1 13.1 6.2
  Total  446.9 348.3 3.35  3.21 1,496.0 1,118.0 48.1 35.9

All Reefs     4E PGE 4E PGE   Moz Moz

  Proved  778.7 667.4 4.11 3.87 3,203.3 2,585.7 103.0 83.1
  Probable  620.3 598.6 4.48 4.35 2,781.0 2,606.5 89.4 83.8

  Total  1,399.0 1,265.9 4.28 4.10 5,984.2 5,192.2 192.4 166.9

  Total (alternative units) (3) 1,542.1Mton 1,395.5Mton 0.125oz/t 0.120oz/t    

Tailings(8)     4E PGE 4E PGE   Moz Moz

  Proved  – – – – – –  – –
  Probable  43.6 48.2 1.00 0.98 43.7 47.2  1.4 1.5

  Total  43.6 48.2 1.00 0.98 43.7 47.2 1.4 1.5

  Total (alternative units)  (3)  48.1Mton 53.2Mton 0.029oz/t 0.029oz/t     

A Joint Venture (JV) agreement has been fi nalised with the Bakgatla-Ba-Kgafela tribe affecting the Merensky and UG2 Ore Reserves of Union Section.

(1) Tonnage: quoted as metric tonnes.
(2) Grade: 4E PGE is the sum of platinum, palladium, rhodium and gold grades in grammes per tonne (g/t).
(3) Alternative units: tonnage in million short tons (Mton) and grade in troy ounces per short ton (oz/t).
(4)  Merensky Reef: The 2006 exploration programme at Amandelbult Section lead to an increase in the estimate of the geological losses and a decrease in the stope width 

which accounts for the decrease in Probable Ore Reserves.
(5)  UG2 Reef: Increases are mainly due to the conversion of Mineral Resources to Ore Reserves at Twickenham Platinum Mine Project (pre-feasibility study completed) and 

additional drilling at both Amandelbult Section and Lebowa Platinum Mine. 
(6)  Platreef: Geo-technical constraints imposed in 2005 at PPRust North were reviewed and revised by an independent consultant. As a result the pit was re-designed, 

accounting for the increase in the Ore Reserves and a subsequent decrease in Measured Mineral Resources.
(7) Platreef stockpiles: These are reported separately as Proved Ore Reserves and aggregated into the summation tabulations. 
(8) Tailings: These are reported separately as Ore Reserves but are not aggregated in the total Ore Reserve fi gures. 

The following operations/projects were reviewed during 2006 by an external third party consulting fi rm: Ga-Phasha PGM Project, Der Brochen Project, Booysendal Project,
BRPM JV (Styldrift).
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    Tonnes(1)  Grade(2)  Contained metal Contained metal
Anglo Platinum   million  g/t  tonnes million troy ounces

Mineral Resources Classifi cation 2006 2005 2006 2005 2006 2005 2006 2005

Merensky Reef(4)     4E PGE 4E PGE   Moz Moz

  Measured  96.4 68.4 5.42 5.62 523.0 384.7 16.8 12.4
  Indicated  248.3 250.0 5.39 5.30 1,337.8 1,326.2 43.0 42.6
  Measured and Indicated  344.7 318.4 5.40 5.37 1,860.7 1,710.9 59.8 55.0
  Inferred  1,095.9 1,057.8 5.48 5.54 6,010.9 5,863.5 193.3 188.5
  Total  1,440.6 1,376.2 5.46 5.50 7,871.6 7,574.4 253.1 243.5

UG2 Reef(5)     4E PGE 4E PGE   Moz Moz

  Measured  312.3 262.7 5.52 5.48 1,725.3 1,438.1 55.5 46.2
  Indicated  634.3 660.7 5.37 5.45 3,404.9 3,601.6 109.5 115.8
  Measured and Indicated  946.6 923.4 5.42 5.46 5,130.3 5,039.6 164.9 162.0
  Inferred  1,321.4 1,394.3 5.54 5.41 7,325.5 7,550.2 235.5 242.7
  Total  2,268.0 2,317.7 5.49 5.43 12,455.7 12,589.8 400.5 404.8

Platreef(6)     4E PGE 4E PGE   Moz Moz

  Measured  158.8 206.1 1.91 2.58 303.2 531.2 9.7 17.1
  Indicated  791.2 715.0 2.22 2.46 1,757.7 1,757.1 56.5 56.5
  Measured and Indicated  950.0 921.2 2.17 2.48 2,061.0 2,288.3 66.3 73.6
  Inferred  1,449.4 1,472.5 1.82 1.79 2,643.9 2,629.2 85.0 84.5
  Total  2,399.4 2,393.7 1.96 2.05 4,704.9 4,917.5 151.3 158.1

All Reefs     4E PGE 4E PGE   Moz Moz

  Measured  567.6 537.2 4.50 4.38 2,551.5 2,354.0 82.0 75.7
  Indicated  1,673.8 1,625.8 3.88 4.11 6,500.5 6,684.9 209.0 214.9
  Measured and Indicated  2,241.4 2,163.0 4.04 4.18 9,052.0 9,038.9 291.0 290.6
  Inferred  3,866.7 3,924.6 4.13 4.09 15,980.3 16,042.9 513.8 515.8

  Total  6,108.1 6,087.6 4.10 4.12 25,032.3 25,081.8 804.8 806.4

  Total (alternative units)  (3)  6,732.9Mton 6,710.4Mton 0.120oz/t 0.120oz/t   

Tailings(7)     4E PGE 4E PGE   Moz Moz

  Measured  – – – – – – – –
  Indicated  152.3 161.9 1.06 1.05 160.9 170.2 5.2 5.5
  Measured and Indicated  152.3 161.9 1.06 1.05 160.9 170.2 5.2 5.5
  Inferred  – – – – – – – –

  Total  152.3 161.9 1.06 1.05 160.9 170.2 5.2 5.5

  Total (alternative units)  (3)   167.9Mton 178.5Mton 0.031oz/t 0.031oz/t    

A new Joint Venture (JV) agreement has been fi nalised with the Bakgatla-Ba-Kgafela tribe affecting the Merensky and UG2 Mineral Resources of Union Section, Rooderand 46 
JQ - Portion 2 and Magazynskraal 3 JQ.

(1) Tonnage: quoted as metric tonnes.
(2) Grade: 4E PGE is the sum of platinum, palladium, rhodium and gold grades in grammes per tonne (g/t).
(3) Alternative units: tonnage in million short tons (Mton) and grade in troy ounces per short ton (oz/t).
(4)  Merensky Reef: Measured Resource tonnes increase as a result of additional drilling and higher geo-scientifi c confi dence in the estimates at BRPM JV (Styldrift) and 

Modikwa JV.
(5)  UG2 Reef: The increase in the UG2 Measured Resource is mainly due to increased confi dence in the estimates obtained through an extensive drilling programme and 

updated resource evaluation modelling at Rustenburg Section, Amandelbult Section, Lebowa Platinum Mine, BRPM JV and Modikwa JV.
(6)  Platreef: Measured Mineral Resources decrease is due to conversion to Ore Reserves at PPRust North (new pit design). Additional drilling information at Zwartfontein 

North identifi ed structural complexities resulting in a reallocation to Indicated Resources. These decreases are offset by an increased planned pit-depth at Zwartfontein 
South.

(7)  Tailings: These are reported separately as Mineral Resources but are not aggregated in the total Mineral Resource fi gures.

Where applications for new order Prospecting Rights have been initially refused by the relevant authorities and are still the subject of ongoing judicial review and Anglo 
Platinum has a reasonable expectation that the Prospecting Rights will be granted in due course, the relevant resources have been included in the statement. Approximately 
66Moz of Mineral Resources are affected.
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Anglo Platinum   Tonnes(1)  Grade(2)  Contained metal Contained metal
Ore Reserves   million  g/t  tonnes million troy ounces

Other Projects Classifi cation 2006 2005 2006 2005 2006 2005 2006 2005

Zimbabwe     4E PGE 4E PGE   Moz Moz

 Unki – Great Dyke Proved  5.2 5.2 3.60  3.81 18.8 19.9 0.6 0.6
  Probable  43.2 43.2 3.81 3.81 164.5 164.5 5.3 5.3

  Total  48.4 48.4 3.78 3.81 183.3 184.4 5.9 5.9

  Total (alternative units) (3)  53.4Mton 53.4Mton 0.110oz/t 0.111oz/t   

Anglo Platinum   Tonnes(1)  Grade(2)  Contained metal Contained metal
Mineral Resources   million  g/t  tonnes million troy ounces

Other Projects Classifi cation 2006 2005 2006 2005 2006 2005 2006 2005

Zimbabwe      4E PGE 4E PGE   Moz Moz

 Unki – Great Dyke Measured  7.9 7.9 4.08 4.08 32.1 32.1 1.0 1.0
  Indicated  11.7 11.7 4.28 4.28 49.9 49.9 1.6 1.6
  Measured and Indicated  19.5 19.5 4.20 4.20 82.1 82.1 2.6 2.6
  Inferred  98.7 98.7 4.29 4.29 423.5 423.5 13.6 13.6

  Total  118.2 118.2 4.28 4.28 505.6 505.6 16.3 16.3

  Total (alternative units) (3)   130.3Mton 130.3Mton 0.125oz/t 0.125oz/t    

South Africa      3E PGE 3E PGE   Moz Moz

 Anooraq – Anglo Platinum JV(4)

 Platreef Measured  – – – – – – – –
  Indicated  88.3 88.3 1.35 1.35 119.3 119.2 3.8 3.8
  Measured and Indicated  88.3 88.3 1.35 1.35 119.3 119.2 3.8 3.8
  Inferred  52.0 52.0 1.23 1.23 64.0 64.0 2.1 2.1

  Total  140.4 140.4 1.31 1.31 183.3 183.3 5.9 5.9

  Total (alternative units) (3)   154.7Mton 154.7Mton 0.038oz/t 0.038oz/t    

 Sheba’s Ridge(5)     3E PGE 3E PGE   Moz Moz

  Measured  143.1 143.1 0.74 0.74 106.3 106.3 3.4 3.4
  Indicated  109.6 109.6 0.80 0.80 88.1 88.1 2.8 2.8
  Measured and Indicated  252.7 252.7 0.77 0.77 194.4 194.4 6.3 6.3
  Inferred  18.7 18.7 0.71 0.71 13.3 13.3 0.4 0.4

  Total  271.4 271.4 0.77 0.77 207.7 207.7 6.7 6.7

  Total (alternative units) (3)   299.1Mton 299.1Mton 0.022oz/t 0.022oz/t    

Canada      3E PGE 3E PGE   Moz Moz

 River Valley(6) Measured  4.3 4.3 1.79 1.79 7.6 7.6 0.2 0.2
  Indicated  11.0 11.0 1.20 1.20 13.3 13.3 0.4 0.4
  Measured and Indicated  15.3 15.3 1.37 1.37 20.9 20.9 0.7 0.7
  Inferred  1.2 1.2 1.24 1.24 1.5 1.5 0.0 0.0

  Total  16.5 16.5 1.36 1.36 22.4 22.4 0.7 0.7

  Total (alternative units)  (3)   18.2Mton 18.2Mton 0.040oz/t 0.040oz/t   

Brazil      3E PGE 3E PGE   Moz Moz

 Pedra Branca(7) Measured  – – – – – – – –
  Indicated  – – – – – – – –
  Measured and Indicated  – – – – – – – –
  Inferred  6.6 6.5 2.27 2.27 15.0 14.7 0.5 0.5

  Total  6.6 6.5 2.27 2.27 15.0 14.7 0.5 0.5

  Total (alternative units)  (3)  7.3Mton 7.2Mton  0.066oz/t 0.066oz/t    
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Platinum continued

(1) Tonnage: quoted as metric tonnes.
(2)  Grade:  4E PGE is the sum of platinum, palladium, rhodium and gold grades in grammes per tonne (g/t). 

3E PGE is the sum of platinum, palladium and gold grades in grammes per tonne (g/t).
(3) Alternative units: tonnage in million short tons (Mton) and grade in troy ounces per short ton (oz/t).
(4) Anooraq-Anglo Platinum JV: Anglo Platinum holds an attributable interest of 50%. A cut-off of US$20 gross metal value per tonne was applied.
(5) Sheba’s Ridge: Anglo Platinum holds an attributable interest of 35%. A cut-off of US$10.5 per tonne total revenue contribution from the constituent metals was applied.
(6) River Valley: Anglo Platinum holds an attributable interest of 50%. A cut-off of 0.7 g/t (platinum + palladium) was applied.
(7) Pedra Branca: Anglo Platinum holds an attributable right of 51%. A cut-off of 0.7 g/t (3E) was applied.
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  Ore Reserves and Mineral Resources estimates continued
(stated as at 31 December 2006)  
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ANNUAL REPORT 2006

Gold
The Ore Reserve and Mineral Resource estimates were compiled in accordance with the Australasian Code for Reporting of Mineral Resources 
and Ore Reserves (The JORC Code, 2004) as a minimum standard. Where relevant, the estimates were also prepared in compliance with regional 
codes and requirements (e.g. The South African Code for Reporting of Mineral Resources and Mineral Reserves, The SAMREC Code, 2000). 
Rounding of fi gures may cause computational discrepancies. AngloGold Ashanti reports Mineral Resources ‘as inclusive of those Mineral Resources 
modifi ed to produce the Ore Reserve’ (JORC), i.e. the Ore Reserves are included in the Mineral Resource fi gures. The fi gures reported represent 
100% of the Mineral Resources and Ore Reserves attributable to AngloGold Ashanti. Anglo American plc’s interest in AngloGold Ashanti is 41.67%.

    Tonnes(1)  Grade  Contained metal Contained metal
AngloGold Ashanti   million  g/t  tonnes million troy ounces(2)

Ore Reserves Classifi cation 2006 2005 2006 2005 2006 2005 2006 2005

South Africa Proved  15.5 14.5 7.86 7.54 122.0 109.0 3.9 3.5
  Probable  181.6 188.7 3.99 3.84 724.7 725.0 23.3 23.3
  Total  197.2 203.2 4.29 4.10 846.7 834.0 27.2 26.8

Argentina(3) Proved  0.9 1.6 7.09 7.99 6.1 12.6 0.2 0.4
  Probable  6.9 4.5 6.22 6.53 42.7 29.2 1.4 0.9
  Total  7.7 6.0 6.32 6.91 48.8 41.8 1.6 1.3

Australia(4) Proved  54.9 47.7 1.18 1.16 64.7 55.2 2.1 1.8
  Probable  133.2 102.5 1.02 1.17 135.4 120.2 4.4 3.9
  Total  188.0 150.2 1.06 1.17 200.1 175.3 6.4 5.6

Brazil Proved  3.7 2.7 5.60 6.01 20.8 16.2 0.7 0.5
  Probable  10.3 9.8 7.40 7.45 76.3 73.2 2.5 2.4
  Total  14.0 12.5 6.92 7.14 97.1 89.4 3.1 2.9

Ghana Proved  50.8 39.5 2.13 1.94 108.2 76.7 3.5 2.5
  Probable  74.5 46.7 3.10 5.44 231.3 254.0 7.4 8.2
  Total  125.3 86.1 2.71 3.84 339.5 330.7 10.9 10.6

Guinea Proved  18.2 23.6 0.60 0.62 10.8 14.5 0.3 0.5
  Probable  52.7 36.7 0.85 1.00 45.0 36.6 1.4 1.2
  Total  70.9 60.3 0.79 0.85 55.8 51.1 1.8 1.6

Mali(5) Proved  15.7 9.7 1.79 2.75 28.0 26.5 0.9 0.9
  Probable  20.8 9.3 2.85 3.95 59.1 36.5 1.9 1.2
  Total  36.4 18.9 2.39 3.34 87.1 63.1 2.8 2.0

Namibia(6) Proved  5.3 1.2 1.08 1.85 5.8 2.2 0.2 0.1
  Probable  10.1 8.9 1.63 1.65 16.5 14.7 0.5 0.5
  Total  15.5 10.1 1.44 1.67 22.3 16.9 0.7 0.5

Tanzania Proved  4.0 22.1 0.97 3.40 3.9 75.1 0.1 2.4
  Probable  74.9 40.4 3.47 4.69 259.6 189.2 8.3 6.1
  Total  79.0 62.4 3.34 4.23 263.5 264.3 8.5 8.5

USA(7) Proved  93.4 87.4 0.93 0.86 87.0 75.4 2.8 2.4
  Probable  35.6 31.8 0.91 0.86 32.5 27.4 1.0 0.9
  Total  129.0 119.1 0.93 0.86 119.5 102.7 3.8 3.3

Total Proved  262.4 249.8 1.74 1.86 457.3 463.4 14.7 14.9
  Probable  600.6 479.2 2.70 3.14 1,623.1 1,506.0 52.2 48.4

  Total  863.0 729.0 2.41 2.70 2,080.4 1,969.4 66.9 63.3

  Total (alternative units) (2)  951.3Mton 803.6Mton 0.070oz/t 0.079oz/t   

(1) Tonnage: quoted as metric tonnes.
(2) Alternative units: tonnage in million short tons (Mton), grade in troy ounces per short ton (oz/t) and contained metal in million troy ounces (Moz).
(3) Argentina: Cerro Vanguardia – increase in Moz due to a successful exploration programme and increased gold price.
(4)  Australia: Boddington – increase in Moz due to a successful exploration programme resulting in an upgrade of Inferred Mineral Resources in the pit as well as increased gold 

and copper prices, Sunrise Dam – increase in Moz due to the inclusion of North-Wall Cutback and Cosmo Ore-bodies as a result of an increased gold price.
(5)  Mali: Sadiola – increase in Moz due to the inclusion of the Deep Sulphide Project, Yatela – increase in Moz due to the inclusion of an additional cutback, Morila – increase in 

Moz as marginal ore is now economic due to the increased gold price.
(6) Namibia: Navachab – increase in Moz as marginal ore is now economic and the pit is larger due to the increased gold price.

(7) USA: Cripple Creek and Victor – increase in Moz due to a planned extension of life.
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Gold continued

    Tonnes(1)  Grade  Contained metal Contained metal
AngloGold Ashanti   million  g/t  tonnes million troy ounces(2)

Mineral Resources Classifi cation 2006 2005 2006 2005 2006 2005 2006 2005

South Africa Measured  27.3 31.4 13.97 13.66 381.0 429.4 12.2 13.8
  Indicated  528.5 435.3 3.89 4.76 2,054.4 2,073.9 66.1 66.7
  Inferred  28.4 29.7 5.66 6.68 160.7 198.3 5.2 6.4
  Total  584.2 496.4 4.44 5.44 2,596.1 2,701.6 83.5 86.9

Argentina(3) Measured  11.4 10.8 2.35 2.35 26.7 25.2 0.9 0.8
  Indicated  17.5 15.3 3.24 3.54 56.6 54.2 1.8 1.7
  Inferred  10.4 6.5 3.03 3.49 31.4 22.7 1.0 0.7
  Total  39.2 32.6 2.92 3.14 114.7 102.2 3.7 3.3

Australia(4) Measured  71.2 62.4 1.08 1.15 76.6 71.9 2.5 2.3
  Indicated  213.9 164.5 0.87 1.04 186.3 171.5 6.0 5.5
  Inferred  233.3 143.0 0.73 1.01 170.3 144.7 5.5 4.7
  Total  518.4 369.9 0.84 1.05 433.2 388.1 13.9 12.5

Brazil Measured  8.6 8.2 6.16 6.60 52.7 54.0 1.7 1.7
  Indicated  18.5 16.2 7.35 7.71 136.3 125.0 4.4 4.0
  Inferred  25.7 28.5 7.11 7.04 182.9 200.7 5.9 6.5
  Total  52.8 52.9 7.04 7.18 371.9 379.8 12.0 12.2

Ghana(8) Measured  82.1 101.2 3.60 3.33 295.7 336.6 9.5 10.8
  Indicated  93.3 64.9 4.77 4.83 445.4 313.7 14.3 10.1
  Inferred  43.9 41.9 6.47 5.82 284.2 244.0 9.1 7.8
  Total  219.3 208.0 4.67 4.30 1,025.3 894.4 33.0 28.8

Guinea(9) Measured  18.7 23.6 0.60 0.62 11.2 14.7 0.4 0.5
  Indicated  74.1 58.7 0.83 1.03 61.5 60.3 2.0 1.9
  Inferred  131.4 90.4 0.66 0.63 86.4 57.2 2.8 1.8
  Total  224.1 172.7 0.71 0.77 159.1 132.3 5.1 4.3

Mali(10) Measured  18.8 17.3 1.90 2.02 35.7 35.1 1.1 1.1
  Indicated  23.4 32.5 2.80 2.58 65.6 83.7 2.1 2.7
  Inferred  16.7 36.0 2.48 1.93 41.5 69.6 1.3 2.2
  Total  59.0 85.8 2.42 2.19 142.8 188.3 4.6 6.1

Namibia(11) Measured  11.4 10.3 0.81 0.88 9.3 9.1 0.3 0.3
  Indicated  53.8 27.9 1.29 1.42 69.1 39.5 2.2 1.3
  Inferred  33.7 6.0 1.16 1.20 38.9 7.1 1.3 0.2
  Total  98.9 44.2 1.19 1.26 117.3 55.8 3.8 1.8

Tanzania(12) Measured  4.0 25.8 0.97 3.40 3.9 87.7 0.1 2.8
  Indicated  114.2 63.0 3.32 4.56 379.2 287.1 12.2 9.2
  Inferred  24.3 7.5 3.09 5.23 75.2 39.1 2.4 1.3
  Total  142.5 96.2 3.22 4.30 458.3 413.9 14.7 13.3

USA Measured  180.3 146.0 0.82 0.95 148.3 138.2 4.8 4.4
  Indicated  95.7 72.9 0.75 0.91 71.5 66.1 2.3 2.1
  Inferred  14.1 8.2 0.59 0.73 8.3 6.0 0.3 0.2
  Total  290.0 227.2 0.79 0.93 228.1 210.3 7.3 6.8

Total Measured  433.7 437.1 2.40 2.75 1,041.1 1,202.0 33.5 38.6
  Indicated  1,232.8 951.1 2.86 3.44 3,525.9 3,275.1 113.4 105.3
  Inferred  561.9 397.8 1.92 2.49 1,079.8 989.5 34.7 31.8

  Total  2,228.5 1,786.0 2.53 3.06 5,646.8 5,466.6 181.6 175.7

  Total (alternative units) (2)  2,456.4Mton 1,968.7Mton 0.074oz/t 0.089oz/t   

(8) Ghana: Obuasi – increase in Moz due to exploration and changes in estimation methodology below 50 level area.
(9) Guinea: Siguiri – increase mainly in Inferred Mineral Resources due to successful exploration and increased gold price.
(10) Mali: Sadiola – decrease in Moz due to a change in modelling methodology when compared to the 2005 Mineral Resource.
(11) Namibia: Navachab – increase in Moz due to successful exploration and increased gold price.
(12) Tanzania: Geita – increase in Moz due to updated Mineral Resource Models, successful exploration and increased gold price.

In accordance with its external Audit policy it is AngloGold Ashanti’s intention to audit the 2006 Mineral Resources and Ore Reserves 
for the following operations early in 2007: Geita, Morila, Sadiola, Yatela, AGA Minceraçäo (Cuiaba only), Cripple Creek and Victor, Obuasi.

An external audit of the 2006 Mineral Resources and Ore Reserves at Mponeng was completed in October 2006.
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Coal
The Coal Reserve and Coal Resource estimates were compiled in accordance with the Australasian Code for Reporting of Mineral Resources and 
Ore Reserves (The JORC Code, 2004) as a minimum standard. Where relevant, the estimates were also prepared in compliance with regional 
codes and requirements (e.g. The South African Code for Reporting of Mineral Resources and Mineral Reserves, The SAMREC Code, 2000). 
Rounding of fi gures may cause computational discrepancies. The Coal Resources are additional to those resources which have been modifi ed 
to produce the Coal Reserves.

        
       Saleable  Saleable
      Tonnes Yield(4) Heat content(5)  Tonnes
Anglo Coal Reported(2) Attributable(2)    million(3)  % kcal/kg   million(3)

Coal Reserves(1) % % Classifi cation 2006 2005 2006 2006 2006 2005

Export Metallurgical     ROM(1) ROM(1)  GAR(5) SALEABLE(1) SALEABLE(1)

 Australia   Proved  387 381 77 7,410 311 305
    Probable  224 252 69 7,130 163 185
  100 68.1 Total  611 633 74 7,310 474 490

 South Africa   Proved  5 5 61 6,530 3 3
    Probable  2 3 61 6,470 1 2
  100 100 Total  7 8 61 6,510 4 5

Export Thermal
 Australia   Proved  129 152 87 6,440 115 134
    Probable  29 70 89 6,430 26 59
  100 63.6 Total  158 222 88 6,440 141 193

 Colombia   Proved  208 239 100 6,130 211 241
    Probable  65 75 100 6,220 66 76
  33.3 33.3 Total  272 314 100 6,150 277 317

 South Africa   Proved  187 204 61 6,210 114 122
    Probable  283 246 60 6,190 172 141
  97.6 97.6 Total  470 450 60 6,200 287 263

 Venezuela   Proved  37 39 100 7,120 38 40
    Probable – – – – – –
  24.9 24.9 Total  37 39 100 7,120 38 40

Total Export   Proved  951 1,020 81 6,740 793 845
    Probable  603 646 69 6,570 428 463
    Total  1,555 1,666 76 6,680 1,221 1,308

Domestic Power Generation
 Australia   Proved  211 221 98 4,610 206 216
    Probable  32 32 98 4,530 32 31
  100 100 Total  243 253 98 4,600 238 247

 South Africa   Proved  551 554 95 4,080 537 538
    Probable  194 270 100 4,870 194 270
  100 100 Total  745 824 96 4,290 730 808

Domestic Synfuels 
 South Africa   Proved  99 106 100 5,240 99 106
    Probable – – – – – –
  100 100 Total  99 106 100 5,240 99 106

Total Domestic   Proved  861 882 96 4,350 842 860
    Probable  226 302 100 4,820 225 301
    Total  1,087 1,184 97 4,450 1,067 1,161

Total Coal Reserves   Proved  1,813 1,902 88 5,510 1,635 1,705
    Probable  829 948 77 5,970 654 764
    Total  2,642 2,850 85 5,640 2,288 2,469

Footnotes appear at the end of the section.

Export Metallurgical refers to operations where the main product is coking coal and/or coal for pulverised coal injection (PCI), primarily for the export market.

Export Thermal refers to operations that primarily produce thermal coal for the export market.

Domestic Power Generation refers to operations that produce coal for, and are typically tied to power stations.

Domestic Synfuels refers to operations in South Africa that produce coal for supply to Sasol for the production of synthetic fuel and chemicals.
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Anglo Coal      Tonnes(3)    Heat content(5)

Coal Resources(6)  Reported(2) Attributable(2)    million  kcal/kg 

Mine Leases  % % Classifi cation 2006 2005 2006 2005

Export Metallurgical      MTIS(6) MTIS(6) GAR(5) GAR (5)

 Australia    Measured  150 171 6,990 6,970
     Indicated  172 170 6,890 6,980
   100 73.7 Measured and Indicated  323 341 6,940 6,980
     Inferred in Mine Plan(7)  14 54 7,120 6,870

 South Africa    Measured  9 9 6,930 6,920
     Indicated  16 16 7,080 7,080
   100 100 Measured and Indicated  25 25 7,030 7,030
     Inferred in Mine Plan(7) – – – –

Export Thermal 
 Australia    Measured  1 47 6,520 6,420
     Indicated  15 22 6,520 6,140
   100 82.7 Measured and Indicated  17 69 6,520 6,330
     Inferred in Mine Plan(7)  3 6 6,540 6,540

 Colombia    Measured  68 68 6,520 6,600
     Indicated  330 280 6,210 6,350
   33.3 33.3 Measured and Indicated  398 348 6,270 6,400
     Inferred in Mine Plan(7)  1 1 7,220 7,420

 South Africa    Measured  170 303 5,970 5,900
     Indicated  170 191 5,890 6,100
   96.4 96.4 Measured and Indicated  340 494 5,930 5,970
     Inferred in Mine Plan(7)  60 85 6,530 5,850

 Venezuela    Measured – – – –
     Indicated  28 33 7,880 7,590
   24.9 24.9 Measured and Indicated  28 33 7,880 7,590
     Inferred in Mine Plan(7) – – – –

Total Export     Measured  398 598 6,470 6,340
     Indicated  731 712 6,390 6,500
     Measured and Indicated  1,129 1,310 6,420 6,430
     Inferred in Mine Plan(7)  78 147 6,650 6,270

Domestic Power Generation
 Australia    Measured  251 253 5,000 5,000
     Indicated  353 354 4,800 4,670
   100 100 Measured and Indicated  604 607 4,880 4,810
     Inferred in Mine Plan(7)  1 1 3,770 3,770

 South Africa    Measured  109 131 4,170 4,200
     Indicated  91 92 4,900 5,060
   100 100 Measured and Indicated  200 223 4,500 4,560
     Inferred in Mine Plan(7)  66 45 4,640 5,070

Domestic Synfuels        
 South Africa    Measured – – – –
     Indicated  26 26 5,330 5,330
   100 100 Measured and Indicated  26 26 5,330 5,330
     Inferred in Mine Plan(7) –  – – –

Total Domestic         
     Measured  360 384 4,750 4,730
     Indicated  470 472 4,850 4,780
     Measured and Indicated  830 856 4,810 4,760
     Inferred in Mine Plan(7)  67 46 4,620 5,040

Total Mine Leases
     Measured  758 982 5,650 5,710
     Indicated  1,201 1,184 5,790 5,810
     Measured and Indicated  1,959 2,166 5,730 5,770
     Inferred in Mine Plan(7)  144 192 5,710 5,960

Footnotes appear at the end of the section.
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Anglo Coal      Tonnes(3)  Heat content(5)

Coal Resources(6)  Reported(2) Attributable(2)    million kcal/kg

Projects  % % Classifi cation 2006 2005 2006 2005

       MTIS(6) MTIS(6) GAR(5) GAR (5)

 Australia    Measured  489 370 6,280 6,310
     Indicated  734 390 6,390 6,500
   100 81.0 Measured and Indicated  1,223 760 6,350 6,410

 China    Measured  110 – 6,540 –
     Indicated  389 – 6,600 –
   100 60.0 Measured and Indicated  499 – 6,590 –

 South Africa    Measured  285 210 4,830 5,080
     Indicated  1,311 2,245 4,640 4,430
   100 100 Measured and Indicated  1,596 2,455 4,670 4,490

Total Projects     Measured  883 580 5,840 5,860
     Indicated  2,435 2,635 5,480 4,740
     Measured and Indicated  3,318 3,215 5,580 4,940

       Tonnes(3)  Heat content(5)

        million  kcal/kg

Mine Leases and Projects    Classifi cation 2006 2005 2006 2005

      MTIS(6) MTIS(6) GAR(5) GAR(5) 

Total Coal Resources    Measured  1,641 1,562 5,760 5,770
     Indicated  3,636 3,819 5,580 5,070
     Measured and Indicated  5,277 5.381 5,640 5,280
     Inferred in Mine Plan(7)  144 192 5,710 5,970

       Tonnes(3)  Heat content(5)

   Reported(2) Attributable(2)    million  kcal/kg

Brown Coal Resources  % % Classifi cation 2006 2005 2006 2005

       MTIS(6) MTIS(6) GAR(5) GAR(5)

 Australia    Measured  4,028 – 1,820 –
     Indicated  2,448 – 1,790 –
   100 100 Measured and Indicated  6,476 – 1,810 –

Gas
The Gas Reserve estimates are compiled in accordance with the Society of Petroleum Engineers and World Petroleum Council guidelines. 

         Volume(8)  Energy Content(8)

Anglo Coal  Reported(2) Attributable(2)     million m3  PJ

Gas Reserves(8)  % % Classifi cation 2006 2005 2006 2005

Coal Bed Methane     SALEABLE(8) SALEABLE(8) SALEABLE(8) SALEABLE(8)

 Australia    Proved: 1P  1,814 456 68 17
     Probable: 2P-1P  2,875 724 107 27
   100 51.0 Total 2P  4,689 1,180 175 44

(1)  Coal Reserves are quoted on a Run Of Mine (ROM) reserve tonnage basis, which represent the tonnes delivered to the plant, and on a Saleable reserve tonnage basis, 
which represent the product tonnes produced.

(2) Reported (%) and Attributable (%) refers to 2006 only. For the 2005 Reported and Attributable fi gures, please refer to the previous Annual Report.
(3)  Includes 100% of Coal Reserves and Coal Resources of consolidated entities and the Group’s share of joint ventures and associates where applicable. Where the Group’s 

share is more than 50%, then 100% of the reserves and resources are reported. The tonnage is quoted as metric tonnes and abbreviated as Mt for million tonnes.
(4) Yield (%) represents the ratio of saleable reserve tonnes to ROM reserve tonnes and is quoted on a constant moisture basis or on an air dried to air dried basis.
(5)  The coal quality for the Coal Reserves is quoted as a weighted average of the heat content of all saleable coal products on a Gross As Received (GAR) basis. The coal 

quality for the Coal Resources is reported on an in situ heat content Gross As Received (GAR) basis.

  Coal quality parameters for the Coal Reserves for Metallurgical and Thermal Collieries meet the contractual specifi cations for coking coal, PCI, metallurgical coal, steam coal 
and domestic coal. 

 Coal quality parameters for the Coal Reserves for Power Generation and Synfuels Collieries meet the specifi cations of the individual supply contracts.
(6)  Coal Resources are quoted on a Mineable Tonnage In Situ (MTIS) basis in addition to those resources which have been modifi ed to produce the reported Coal Reserves.
(7)  Inferred in Mine Plan refers to Inferred Coal Resources that are included in the life of mine schedule of the respective Collieries but which are not reported as Coal Reserves. 
(8) Gas Reserves are reported in terms of saleable volume (million cubic metres) and saleable energy (Petajoules (PJ), or one thousand trillion Joules).
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Material changes to Run of Mine (ROM) Coal Reserves from 2005 to 2006 (excluding depletion by mining): 

Export Thermal – Australia: The decrease is due mainly to the closure of Dartbrook and the re-allocation of Coal Reserves to Coal Resources (55 Mt).

Export Thermal – Colombia: The decrease is mainly due to a reduction in recovery extraction factors applied to the life of mine plan at Cerrejon (25 Mt).

Domestic Power Generation – South Africa: The decrease is primarily due to a decrease in New Denmark extraction factors (27 Mt) and the transfer of Mafube reserves 
from Domestic Power Generation to Export Thermal (23 Mt).

Material changes to Coal Resources (Mine Leases) from 2005 to 2006:

Export Metallurgical – Australia: The decrease is attributed mainly to the exclusion of Inferred Resources in the mine plan due to change in mining layout at Dawson 
North (40 Mt).

Export Thermal – Australia: The decrease is mainly due to the closure of Dartbrook and the transfer to Projects (69 Mt).

Export Thermal – Colombia: The increase is as a result of the inclusion of Cerrejón Sur resources (50 Mt).

Export Thermal – South Africa: The decrease is brought about by the rationalisation of resources in the Elders Block (52 Mt), the conversion of Coal Resources to Coal 
Reserves at Goedehoop (25 Mt) and at Greenside (42 Mt), the exclusion of resources as a result of a change in economic assumptions at Kleinkopje (64 Mt) and at Landau 
(22 Mt). This is offset by the transfer of resources at Mafube from Domestic Power Generation to Export Thermal (29 Mt).

Export Thermal – Venezuela: The decrease is as a result of resource block refi nement following exploration drilling at Guasare (5 Mt). 

Material changes to Coal Resources (Projects) from 2005 to 2006:

Australia: The increase is due mainly to the inclusion of resources at Theodor South (262 Mt) and Dartbrook (222 Mt).

China: The increase is the result of the JV with the Shanxi Geological Bureau and initial assessment of the Xiwan resources (499 Mt).

South Africa: The decrease is attributed to:
Elders: Change in cut-off parameters and resource sterilisation by wetland (80 Mt);
Mafube: Transfer to Export Thermal with the approval of the Mafube Project (51 Mt);
Vaalbank: Re-allocation from Indicated Coal Resources to Inferred Coal Resources due to re-evaluation of the coal quality model in line with Anglo Coal standards (744 Mt);
South Rand: Inclusion of resources (18 Mt).

Material changes to Brown Coal Resources from 2005 to 2006:

Australia: The increase is due to the initial evaluation of the Brown Coal Resources at Monash Energy (6,476 Mt).

Material changes to Gas Reserves from 2005 to 2006:

Australia: The increase in Coal Bed Methane Gas Reserves is due to the acquisition of the Origin gas properties. (3,509 million m3).

Impact of the Minerals and Petroleum Resources Development Act (MPRDA) on the reporting of Coal Resources and Coal Reserves in South Africa

As at 31 December 2006, a total of 40.1 million tonnes of the reported Coal Resources in Projects were associated with two applications for new order Prospecting Rights 
that have been initially refused and are now the subject of ongoing legal process and discussions with the relevant authorities. Anglo Coal currently expects that the outcome 
of such review and discussions will be favourable and accordingly the relevant resources have been included in the statement.

Audits

Audits were carried out in 2006 on the following operations and project areas:

South Africa: Isibonelo, Maccauvlei East, Elders, Vaalbank.

Australia: Callide Coalfi elds (Boundary Hill Ext.), German Creek, Grosvenor.
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 Base Metals
The Ore Reserve and Mineral Resource estimates were compiled in accordance with the Australasian Code for Reporting of Mineral Resources 
and Ore Reserves (The JORC Code, 2004) as a minimum standard. Rounding of fi gures may cause computational discrepancies. The Mineral 
Resources are additional to the Ore Reserves. The fi gures reported represent 100% of the Ore Reserves and Mineral Resources, the percentage 
attributable to Anglo American plc is stated separately.

      Tonnes  Grade Contained metal
 Copper Division Attributable     million  %Cu thousand tonnes

Ore Reserves %  Classifi cation 2006 2005 2006 2005 2006 2005

Los Bronces (OP) 100

 Sulphide (TCu)   Proved  581.3 588.1 0.92 0.93 5,348 5,469
 Flotation   Probable  190.3 194.8 0.74 0.75 1,408 1,461
    Total  771.6 782.9 0.88 0.89 6,756 6,930

 Sulphide (TCu)   Proved  583.6 569.9 0.42 0.42 2,393 2,394
 Dump Leach   Probable  553.8 567.0 0.34 0.34 1,883 1,928
    Total  1,137.4 1,136.9 0.38 0.38 4,276 4,321

El Soldado (OP and UG)(1) 100

 Sulphide (TCu)   Proved  76.1 77.1 1.05 1.04 796 802
 Flotation   Probable  49.9 62.2 0.83 0.86 415 535
    Total  126.0 139.3 0.96 0.96 1,211 1,337

Mantos Blancos (OP) 100

 Sulphide (ICu)(2)   Proved  8.0 3.1 1.13 1.47 90 46
 Flotation   Probable  24.8 17.4 0.88 0.94 217 164
    Total  32.8 20.5 0.94 1.02 307 209

 Oxide (ASCu)(3)   Proved  1.1 0.9 0.85 0.98 10 9
 Vat Leach   Probable  28.7 17.1 0.56 0.77 160 132
    Total   29.8 18.0 0.57 0.78 170 140

 Oxide (ASCu)   Proved  0.5 0.3 0.26 0.30 1 1
 Dump Leach   Probable  8.2 7.3 0.29 0.32 24 23
    Total   8.7 7.6 0.29 0.32 25 24

Mantoverde (OP) 100

 Oxide (ASCu)   Proved  56.5 56.2 0.64 0.63 360 354
 Heap Leach   Probable  10.7 9.9 0.59 0.55 63 54
    Total   67.2 66.1 0.63 0.62 423 409

 Oxide (ASCu)   Proved  32.3 35.2 0.37 0.37 120 130
 Dump Leach   Probable  11.6 11.9 0.39 0.38 45 45
    Total   43.9 47.1 0.38 0.37 165 175

Collahuasi (OP) 44.0

 Oxide and Mixed (TCu)(4)   Proved  14.3 16.0 0.99 1.06 142 170
 Heap Leach   Probable  16.9 19.2 0.97 1.01 164 194
    Total  31.2 35.2 0.98 1.03 306 364

 Sulphide (TCu)   Proved  193.5 229.3 1.09 1.10 2,108 2,525
 Flotation – direct feed   Probable  1,145.8 1,154.3 0.97 0.97 11,164 11,248
    Total  1,339.3 1,383.6 0.99 1.00 13,272 13,773

 Low Grade Sulphide (TCu)   Proved  – – – – – –
 Flotation – stockpile   Probable  380.5 385.3 0.53 0.53 2,003 2,027
    Total  380.5 385.3 0.53 0.53 2,003 2,027

Mining method: UG = Underground, OP = Open Pit.
TCu = total copper, ICu = insoluble copper (total copper less acid soluble copper), ASCu = acid soluble copper.
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     Tonnes  Grade Contained metal
Copper Division Attributable    million  %Cu thousand tonnes

Mineral Resources % Classifi cation 2006 2005 2006 2005 2006 2005

Los Bronces (OP) 100

 Sulphide (TCu)  Measured  118.1 54.0 0.50 0.57 584 308
 Flotation  Indicated  958.9 542.1 0.46 0.50 4,411 2,711
   Measured and Indicated  1,077.0 596.1 0.46 0.51 4,995 3,018
   Inferred in Mine Plan  17.9 21.6 0.67 0.64 120 138

 Sulphide (TCu)  Measured  – – – – – –
 Dump Leach  Indicated  – – – – – –
   Measured and Indicated  – – – – – –
   Inferred in Mine Plan  66.3 112.3 0.33 0.31 218 347

El Soldado (OP and UG) 100

 Sulphide (TCu)  Measured  42.9 54.8 0.67 0.82 287 449
 Flotation  Indicated  48.8 37.8 0.74 0.75 363 284
   Measured and Indicated  91.7 92.6 0.71 0.79 650 733
   Inferred in Mine Plan  14.2 39.9 0.71 0.72 101 287

Mantos Blancos (OP) 100

 Sulphide (ICu)  Measured  12.6 18.6 0.83 0.85 105 158
 Flotation  Indicated  71.7 92.7 0.83 0.77 595 714
   Measured and Indicated  84.3 111.3 0.83 0.78 700 872
   Inferred in Mine Plan  2.8 1.3 1.02 1.12 29 15

 Oxide (ASCu)  Measured  1.0 1.0 0.66 0.62 6 6
 Vat Leach  Indicated  12.6 10.3 0.57 0.61 72 63
   Measured and Indicated  13.6 11.3 0.58 0.61 78 69
   Inferred in Mine Plan  1.7 0.8 0.67 0.65 11 5

 Oxide (ASCu)  Measured  – – – – – –
 Dump Leach  Indicated  – – – – – –
   Measured and Indicated – – – – – –
   Inferred in Mine Plan  0.8 0.7 0.27 0.29 2 2

Mantoverde (OP) 100

 Oxide (ASCu)(5)  Measured  50.6 47.8 0.39 0.42 197 201
 Heap Leach  Indicated  56.8 48.2 0.37 0.38 210 183
   Measured and Indicated  107.4 96.0 0.38 0.40 407 384
   Inferred in Mine Plan  0.3 – 0.60 – 2 –

  Oxide (ASCu)  Measured  1.2 1.2 0.32 0.32 4 4
 Dump Leach  Indicated  1.7 1.5 0.31 0.30 5 5
   Measured and Indicated  2.9 2.7 0.31 0.31 9 8
   Inferred in Mine Plan  0.4 – 0.34 – 2 –

Collahuasi (OP) 44.0

 Oxide and Mixed (TCu)  Measured  0.1 0.1 0.97 0.97 1 1
 Heap Leach  Indicated  1.8 1.8 1.09 1.09 20 20
   Measured and Indicated  1.9 1.9 1.09 1.09 21 20
   Inferred in Mine Plan  0.5 0.5 0.74 0.74 4 4

 Sulphide (TCu)  Measured  12.3 12.3 0.86 0.86 105 106
 Flotation – direct feed  Indicated  189.1 189.1 0.89 0.89 1,680 1,680
   Measured and Indicated  201.4 201.5 0.89 0.89 1,785 1,785
   Inferred in Mine Plan  202.2 202.2 0.93 0.93 1,878 1,878

 Low Grade Sulphide (TCu)  Measured  35.0 36.3 0.45 0.45 157 162
 Flotation – stockpile  Indicated  238.3 238.8 0.46 0.46 1,108 1,110
   Measured and Indicated  273.3 275.0 0.46 0.46 1,265 1,272
   Inferred in Mine Plan  106.9 106.9 0.48 0.48 510 510

Mining method: UG = Underground, OP = Open Pit.
TCu = total copper, ICu = insoluble copper (total copper less acid soluble copper), ASCu = acid soluble copper.
(1) El Soldado: Decreases are attributable to depletion, additional drilling information, changes in economic assumptions and appropriately modifi ed pit design.
(2)  Mantos Blancos Sulphide (ICu) Flotation: Increases are attributable to a lower cut-off grade, positively affecting the resource defi nition and consequently the Ore 

Reserves.
(3)   Mantos Blancos Oxide (ASCu) Vat Leach: Additional exploration, a lower cut-off and a new pit design account for the additional Ore Reserves. 
(4) Collahuasi Oxide and Mixed (TCu): Decreases are due to depletion.
(5) Mantoverde Oxide (ASCu) Heap Leach: Gains are due to a decrease in the cut-off grade and successful exploration.

The Ore Reserves and Mineral Resources of the following operations were audited during 2006 by third party, independent auditors: Los Bronces, El Soldado, Mantoverde.
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Base Metals continued
      Tonnes   Contained metal
Zinc Division Attributable     million  Grade thousand tonnes 

Ore Reserves %  Classifi cation 2006 2005 2006 2005 2006 2005

Black Mountain (UG)  100

Deeps(1)

 Zinc      %Zn %Zn

    Proved  0.2 – 2.34 – 6 –
    Probable  11.5 12.8 3.88 3.79 446 483
    Total  11.7 12.8 3.84 3.79 452 483

 Copper      %Cu %Cu 
    Proved    0.25 – 1 –
    Probable    0.76 0.73 88 93
    Total    0.75 0.73 89 93

 Lead      %Pb %Pb

    Proved    3.27 – 8 –
    Probable    3.92 3.90 451 497
    Total    3.91 3.90 459 497

Lisheen (UG)(2) 100

 Zinc      %Zn %Zn

    Proved  7.5 6.8 11.61 13.20 869 902
    Probable  3.8 3.7 12.69 15.58 487 583
    Total  11.3 10.6 11.97 14.04 1,356 1,485

 Lead      %Pb %Pb 
    Proved    2.07 2.30 155 157
    Probable    1.43 1.92 55 72
    Total    1.85 2.16 210 229

Skorpion (OP)(3) 100

 Zinc      %Zn %Zn 
    Proved  7.7 8.4 12.72 12.73 982 1,070
    Probable  5.2 6.1 9.68 9.35 506 570
    Total  13.0 14.5 11.49 11.31 1,488 1,640

Mining method: UG = Underground, OP = Open Pit.
For the polymetallic deposits, the tonnage fi gures apply to each metal. 
(1)  Black Mountain (Deeps): Decrease is due to depletions. Reserves include 11,748 kt of silver ore at 56.21 g/t as a by product.
(2) Lisheen: Decrease is due to depletions partially offset by a gain due to conversion of resources to reserves.
(3) Skorpion: The decrease is primarily due to mining depletions partially offset by a gain due to new grade control information. 
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     Tonnes   Contained metal
Zinc Division Attributable    million  Grade thousand tonnes 

Mineral Resources % Classifi cation 2006 2005 2006 2005 2006 2005

Black Mountain (UG) 100

Deeps(4)

 Zinc     %Zn %Zn  
   Measured  1.8 1.7 2.00 2.93 35 50
   Indicated  6.1 4.3 3.59 4.36 218 185
   Measured and Indicated  7.8 6.0 3.23 3.95 253 235
   Inferred in Mine Plan  – – – – – –

  Copper     %Cu %Cu  
   Measured    0.43 0.54 8 9
   Indicated    0.74 0.85 45 36
   Measured and Indicated    0.67 0.76 52 45
   Inferred in Mine Plan    – – – –

  Lead     %Pb %Pb  
   Measured    2.22 3.80 39 65
   Indicated    3.74 4.30 227 183
   Measured and Indicated    3.40 4.16 266 248
   Inferred in Mine Plan    – – – –

Swartberg(5)

 Zinc     %Zn %Zn  
   Measured  – – – – – –
   Indicated   17.3 17.2 0.63 0.62 109 107
   Measured and Indicated  17.3 17.2 0.63 0.62 109 107
   Inferred in Mine Plan  – – – – – –

  Copper     %Cu %Cu  
   Measured    – – – –
   Indicated    0.70 0.70 121 121
   Measured and Indicated    0.70 0.70 121 121
   Inferred in Mine Plan    – – – –

  Lead     %Pb %Pb  
   Measured    – – – –
   Indicated    2.87 2.85 497 491
   Measured and Indicated    2.87 2.85 497 491
   Inferred in Mine Plan    – – – –

Lisheen (UG) (6) 100

 Zinc     %Zn %Zn  
   Measured  1.0 1.4 12.84 13.80 132 194
   Indicated  0.6 1.0 12.68 12.11 74 122
   Measured and Indicated  1.6 2.4 12.78 13.09 206 317
   Inferred in Mine Plan  0.5 0.9 17.16 16.56 81 150

 Lead     %Pb %Pb  
   Measured    2.38 2.39 24 34
   Indicated    1.55 1.54 9 16
   Measured and Indicated    2.08 2.04 34 49
   Inferred in Mine Plan    2.84 2.80 13 25

Skorpion (OP) (7) 100

 Zinc     %Zn %Zn  
   Measured  0.0 – 6.99 – 2 –
   Indicated  0.2 – 6.94 – 15 –
   Measured and Indicated  0.2 – 6.95 – 17 –
   Inferred in Mine Plan  0.8 0.3 9.18 9.19 72 31

Mining method: UG = Underground, OP = Open Pit. 
For the polymetallic deposits, the tonnage fi gures apply to each metal. 
(4) Black Mountain (Deeps): Resource gain is due to new information from exploration drilling. Mineral Resources contain 7,833 kt of silver ore at 45.95 g/t as a by product.
(5)   Black Mountain (Swartberg): The Swartberg mine has been placed on care and maintenance from January 2007. As a result the ore reserves have accordingly been 

removed from the mine plan and converted to mineral resources. Mineral Resources contain 17,323 kt of silver ore at 35.00 g/t as a by product.
(6)  Lisheen: Mineral Resources decrease due to conversion to Ore Reserves, reclassifi cation and sterilisation of fi nal support pillars.
(7)  Skorpion: Increase due to inclusion of Measured and Indicated Resources located outside the current pit limit and changes to the method of classifi cation of Inferred 

Resources.

The Ore Reserves and Mineral Resources of the following operations were audited during 2006 by third party, independent auditors: Lisheen and Skorpion.
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Base Metals continued
     Tonnes   Contained metal
Nickel Division Attributable    million  Grade thousand tonnes

Ore Reserves % Classifi cation 2006 2005 2006 2005 2006 2005

Loma de Níquel (OP) 91.4    

 Laterite     %Ni %Ni

   Proved  11.9 12.7 1.51 1.52 180 193
   Probable  22.6 23.3 1.46 1.46 329 340
   Total  34.5 36.0 1.48 1.48 509 533

Codemin (OP) 100

 Laterite     %Ni %Ni

   Proved  3.2 3.2 1.33 1.33 42 42
   Probable  0.5 0.5 1.33 1.33 7 7
   Total  3.7 3.7 1.33 1.33 49 49

     Tonnes   Contained metal
 Nickel Division Attributable   million  Grade thousand tonnes

Mineral Resources % Classifi cation 2006 2005 2006 2005 2006 2005

Loma de Níquel (OP)(1) 91.4

 Laterite     %Ni %Ni

   Measured  1.0 0.8 1.41 1.40 15 11
   Indicated  4.6 4.8 1.44 1.45 67 70
   Measured and Indicated  5.7 5.6 1.44 1.44 81 81
   Inferred in Mine Plan  1.6 – 1.38 – 22 –

Codemin (OP) 100

 Laterite     %Ni %Ni

   Measured  3.3 3.4 1.29 1.29 43 43
   Indicated  3.5 3.5 1.25 1.25 44 44
   Measured and Indicated  6.9 6.9 1.27 1.27 87 87
   Inferred in Mine Plan  – – – – – –

      Tonnes   Contained metal
Niobium Attributable     million  Grade thousand tonnes 

Ore Reserves %  Classifi cation 2006 2005 2006 2005 2006 2005

Catalão (OP) 100

 Niobium      %Nb2O5 %Nb2O5 
 Carbonatite   Proved  7.0 7.0 1.15 1.15 80 80
    Probable  6.8 7.6 1.44 1.45 98 110
    Total  13.8 14.6 1.29 1.30 178 189

Mining method: OP = Open Pit.
(1) Loma de Níquel: Inferred in Mine Plan not reported in 2005.
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      Tonnes   Contained metal
 Heavy Minerals Attributable    million  Grade million tonnes 

Ore Reserves %  Classifi cation 2006 2005 2006 2005 2006 2005

Namakwa Sands (OP)(1) 100

 Ilmenite      %Ilm %Ilm

    Proved  79.9 168.3 5.0 4.2 4.0 7.1
    Probable  268.9 168.9 3.7 3.4 9.9 5.8
    Total  348.8 337.2 4.0 3.8 13.9 12.9

 Zircon      %Zir %Zir 
    Proved    1.2 1.1 1.0 1.8
    Probable    0.9 0.8 2.5 1.4
    Total    1.0 0.9 3.5 3.2

 Rutile      %Rut %Rut 
    Proved    0.2 0.2 0.2 0.4
    Probable    0.2 0.2 0.5 0.3
    Total    0.2 0.2 0.7 0.7

     Tonnes   Contained metal
 Heavy Minerals Attributable   million  Grade million tonnes 

Mineral Resources % Classifi cation 2006 2005 2006 2005 2006 2005

Namakwa Sands (OP)(2) 100

 Ilmenite     %Ilm %Ilm 
   Measured  116.5 177.8 3.5 3.4 4.1 6.0
   Indicated  143.6 106.1 3.4 2.9 4.9 3.0
   Measured and Indicated  260.1 283.9 3.5 3.2 9.0 9.0
   Inferred in mine plan  175.7 181.1 2.7 2.2 4.7 4.0

 Zircon     %Zir %Zir 
   Measured    0.7 0.8 0.8 1.3
   Indicated    0.7 0.8 1.0 0.8
   Measured and Indicated    0.7 0.8 1.8 2.1
   Inferred in mine plan    0.6 0.6 1.1 1.0

 Rutile     %Rut %Rut 
   Measured    0.2 0.1 0.2 0.2
   Indicated    0.2 0.2 0.2 0.2
   Measured and Indicated    0.2 0.2 0.4 0.4
   Inferred in mine plan    0.1 0.1 0.2 0.3

Mining method: OP = Open Pit. 
For the multi-product deposits, the tonnage fi gures apply to each product.
(1)   Namakwa Sands: Gains are due to the conversion of resources to reserves and an increase in resources resulting from reinterpretation of the geological model based on 

improved assay information.
(2)  Namakwa Sands: Decrease due to conversion of resources to reserves and downgrading of resources to Inferred not in Mine Plan (which are not reported) partially offset 

by gains from reclassifi cation based on new drilling and improved assay information.
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Base Metals continued
      Tonnes   Contained metal
 Projects Attributable     million  Grade thousand tonnes 

Ore Reserves %  Classifi cation 2006 2005 2006 2005 2006 2005

Quellaveco (OP)(1) 80.0

 Copper      %Cu %Cu 
 Sulphide   Proved  250.1 250.1 0.76 0.76 1,901 1,901
 Flotation   Probable  688.3 688.3 0.59 0.59 4,061 4,061
    Total  938.4 938.4 0.64 0.64 5,962 5,962

Barro Alto (OP)(2) 100

 Nickel      %Ni %Ni 
 Laterite   Proved  13.2 22.6 1.64 1.85 216 418
    Probable  27.2 7.0 1.81 1.79 492 125
    Total  40.4 29.6 1.75 1.83 708 542

Gamsberg (OP)(3) 100

 Zinc      %Zn %Zn 
    Proved  34.4 34.6 7.55 7.55 2,597 2,613
    Probable  110.3 110.3 5.55 5.55 6,124 6,124
    Total  144.7 144.9 6.03 6.03 8,721 8,737

      Tonnes   Contained metal
Projects Attributable     million  Grade thousand tonnes 

Mineral Resources %  Classifi cation 2006 2005 2006 2005 2006 2005

Quellaveco (OP) 80.0

 Copper                %Cu %Cu

 Sulphide  Measured  1.5 1.5 0.53 0.53 8 8
 Flotation  Indicated  176.7 176.7 0.46 0.46 813 813
   Measured and Indicated  178.2 178.2 0.46 0.46 821 821
   Inferred in Mine Plan  – – – – – –

Barro Alto (OP)(4) 100

 Nickel     %Ni %Ni 
 Laterite  Measured  – 0.8 – 1.63 – 13
   Indicated  16.9 21.2 1.36 1.36 230 288
   Measured and Indicated  16.9 22.0 1.36 1.37 230 301
   Inferred in Mine Plan  37.5 – 1.56 – 585 –

Mining method: OP = Open Pit.
(1) Quellaveco: Based on a feasibility study completed in 2000.
(2)  Barro Alto: Based on a feasibility study completed in 2006. Ore Reserve gains due to conversion of existing resources to reserves based on new drilling information. Small 

volumes of ore from Barro Alto are currently being processed at the Codemin plant.
(3)   Gamsberg: Based on a feasibility study completed in 2000 and reviewed in 2006 to account for current economic and fi nancial assumptions. The Mine Plan includes an 

additional 54,200 kt at 4.10 %Zn of Inferred Mineral Resources.
(4)   Barro Alto: Resource gain based on new drilling information and inclusion of Inferred in Mine Plan, which was not reported in 2005.
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Ferrous Metals and Industries
The Ore Reserve and Mineral Resource estimates were compiled in accordance with The South African Code for Reporting of Mineral Resources 
and Mineral Reserves (The SAMREC Code, 2000). Rounding of fi gures may cause computational discrepancies. The fi gures reported represent 
100% of the Ore Reserves and Mineral Resources, the percentage attributable to Anglo American plc via Kumba Iron Ore is stated separately. 
Mineral Resource estimates for Kumba are inclusive of those resources which have been modifi ed to produce the Ore Reserve estimates. 

 
Kumba Iron Ore    Tonnes    Saleable product
Iron Ore Attributable    million  Grade  million tonnes

Ore Reserves % Classifi cation 2006 2005 2006 2005 2006 2005

Sishen Iron Ore Mine (OP)(1) 37.3    % Fe % Fe  

   Proved  813 727 58.1 59.3 567@65.8 %Fe 600@65.7 %Fe
   Probable  241 294 57.2 58.1 226@63.9 %Fe 243@64.0 %Fe
   Total  1,054 1,021 57.9 59.0 793@65.3 %Fe 843@65.2 %Fe

Thabazimbi Iron Ore Mine (OP)(2) 47.5    % Fe % Fe  

   Proved  7 10 61.6 61.2 6@64.5 %Fe 9@64.1% Fe
   Probable  2 4 60.9 60.2  2@63.9 %Fe 3@63.6% Fe
   Total  10 14 61.4 60.9 8@64.3 %Fe 13@63.9% Fe

Sishen South Iron Ore Project (OP) 47.5    % Fe % Fe  

   Proved 134 101 65.4 64.8
   Probable 31 66 64.2 63.3
   Total 166 167 65.2 64.2

 
Kumba Iron Ore    Tonnes 
Iron Ore Attributable   million  Grade

Mineral Resources % Classifi cation  2006 2005 2006 2005

Sishen Iron Ore Mine (OP and UG)  37.3    %Fe %Fe

 Open Pit(3)    Measured  1,398 1,477 57.0 57.4
     Indicated  422 480 56.2 56.5
    Measured and Indicated  1,819 1,957 56.8 57.2

 Underground(4)   Measured  115 94 64.6 64.9
    Indicated  266 223 64.3 64.7
    Measured and Indicated  381 316 64.4 64.8

Thabazimbi Iron Ore Mine (OP and UG)  47.5    %Fe %Fe

 Open Pit(5)   Measured  8 11 62.1 62.1
    Indicated  3 4 61.4 61.6
    Measured and Indicated  11 15 61.9 62.0

 Underground   Measured  12 12 62.2 62.1
    Indicated  14 14 61.8 61.3
    Measured and Indicated  27 27 62.0 61.7

Sishen South (OP)(6)  47.5    %Fe %Fe

 Advanced project   Measured  156 140 65.4 65.4
    Indicated  150 108 64.8 64.4
    Measured and Indicated  306 248 65.1 65.0

Zandrivierspoort (OP)  23.7    %Fe %Fe

 Project   Measured  – – – –
    Indicated  447 447 34.9 34.9
    Measured and Indicated  447 447 34.9 34.9

Mining method: UG = Underground, OP = Open Pit.

The tonnage is quoted as metric tonnes and abbreviated as Mt for million tonnes.
(1)  Sishen Iron Ore Mine – DMS and jig plant: The increase in Proved Ore Reserve tonnes is the result of a new optimising programme that allowed for the blending of 

previously stockpiled material. The decrease in saleable product tonnes is mainly due to the reduction of ROM Reserves as a result of geological re-interpretation as well 
as a slight drop in plant yield brought about by the exclusion of selective mining tonnes due to changes in mine planning criteria. 17Mt Inferred Mineral Resource tonnes fall 
within the fi nal pit layout; these are not included in the Ore Reserve fi gure.

(2)   Thabazimbi Iron Ore Mine – within current pit layouts: Mining depletion accounts for most of the decrease along with an updated geological model, and as a result of an 
external review of the drill hole spacing, a portion of the reserve has been re-allocated to Inferred Resources. 4Mt Inferred Mineral Resource tonnes fall within the fi nal pit 
layout; these are not included in the Ore Reserve fi gure.

(3)  Sishen Iron Ore Mine – Open Pit (DMS and jig plant): Resources decrease mainly as a result of a re-interpretation of the solids model, mining depletion and stockpile growth.
(4)   Sishen Iron Ore Mine – Underground: Resources increase due to conglomeratic ore now being included.
(5)   Thabazimbi Iron Ore Mine – Open Pit: The major decrease in the resources is due to mining depletion and the re-allocation of Indicated Resources to Inferred Resources. 
(6)   Sishen South: Advanced Project – Additional exploration drilling, an updated mineral resource model and pit design account for the increased tonnage. 

The Ore Reserves and Mineral Resources of the following operation was audited during 2006 by third party, independent auditors: Thabazimbi Iron Ore Mine.
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Ferrous Metals and Industries continued
The Ore Reserve and Mineral Resource estimates were compiled in accordance with the Australasian Code for Reporting of Mineral Resources 
and Ore Reserves (The JORC Code, 2004) as a minimum standard. Where relevant, the estimates were also prepared in compliance with regional 
codes and requirements (e.g. The South African Code for Reporting of Mineral Resources and Mineral Reserves, The SAMREC Code, 2000). 
Rounding of fi gures may cause computational discrepancies. The Manganese Mineral Resources are reported as inclusive of those Mineral 
Resources modifi ed to produce the Ore Reserve fi gures, i.e. the Ore Reserves are included in the Mineral Resource fi gures. The fi gures reported 
represent 100% of the Ore Reserves and Mineral Resources, the percentage attributable to Anglo American plc is stated separately.

      Tonnes
Manganese Attributable     million  Grade  % Yield

Ore Reserves %  Classifi cation 2006 2005 2006 2005 2006 2005

Hotazel Manganese Mines (OP)(1) 40.0     %Mn %Mn  

 Mamatwan   Proved  42.3 22.4 37.6 37.9
    Probable  6.7 15.0 37.2 37.7
    Total  49.0 37.4 37.5 37.8

 Wessels   Proved  2.4 1.9 48.0 48.0
    Probable  11.6 9.3 48.0 48.0
    Total  14.0 11.2 48.0 48.0  

GEMCO (OP)(2) 40.0     %Mn %Mn  

    Proved  55.5 61.7 48.5 48.5 53.4 51.3
    Probable  36.0 39.6 47.2 47.2 51.0 47.0
    Total  91.5 101.2 48.0 48.0 52.5 49.1

     Tonnes
Manganese Attributable    million  Grade  % Yield

Mineral Resources % Classifi cation 2006 2005 2006 2005 2006 2005

Hotazel Manganese Mines (OP)(3) 40.0    %Mn %Mn  

 Mamatwan  Measured  53.1 29.5  37.6  37.9
   Indicated  10.6 21.0  37.2  37.7
   Measured and Indicated  63.7 50.5  37.5  37.7

 Wessels  Measured  4.8 3.6  48.1  48.1
   Indicated  19.6 20.4  48.0  47.9
   Measured and Indicated  24.4 24.0  48.0  47.9  

GEMCO (OP)(4) 40.0    %Mn %Mn  

   Measured  61.2 63.8 48.9 48.3 42.0 42.0
   Indicated  42.7 50.2 47.3 46.9 38.0 38.0
   Measured and Indicated  103.9 113.9 48.2 47.0 40.4 38.9

     Tonnes
Vanadium Attributable    million  Grade

Ore Reserves % Classifi cation 2006 2005 2006 2005

Highveld (OP)(5) 29.2     %V2O5 %V2O5  

    Proved  19.7 21.9 1.68 1.68
    Probable  3.0 3.1 1.70 1.70
    Total  22.7 24.9 1.68 1.69  

     Tonnes
Vanadium Attributable    million  Grade

Mineral Resources % Classifi cation 2006 2005 2006 2005

Highveld (OP) 29.2    %V2O5 %V2O5

   Measured – – – –   
   Indicated  244.0 244.0 1.70 1.70  
   Measured and Indicated  244.0 244.0 1.70 1.70  

Mining method: OP = Open Pit. 

Mamatwan tonnages stated as Wet Metric Tonnes. Wessels tonnages stated as Dry Metric Tonnes.
(1) Hotazel Managanese Mines: The changes are due to a new improved 3D resource model which was constructed during 2006 and a change in the classifi cation criteria.
(2)   GEMCO: The Ore Reserves reported are stated with total tonnage but report the grade values only above the nominated cut-off of 40% Mn product grade. The grade 

is reported using benefi ciated grades, as benefi ciated grades are used; in mine scheduling, quality control and blending (rather than in situ grades). Changes are due to 
depletion and a signifi cant drop in price assumptions.

(3)  Hotazel Manganese Mines: The changes are due to a new improved 3D resource model which was constructed during 2006 and a change in the classifi cation criteria.
(4)   GEMCO: The primary cause of change in the resource estimate was depletion. A second effect was a more detailed methodology in which the plan areas for resource 

determination were generated, explicitly excluding mined out and off lease areas.
(5)  Highveld: The Ore Reserve grades and tonnages are reported after crushing, washing and screening.
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Industrial Minerals
The Ore Reserve and Mineral Resource estimates were compiled in accordance with the Australasian Code for Reporting of Mineral Resources and 
Ore Reserves (The JORC Code, 2004) as a minimum standard. The Mineral Resources are additional to the Ore Reserves. The fi gures reported 
represent 100% of the Ore Reserves and Mineral Resources, the percentage attributable to Anglo American plc is stated separately.

      Tonnes  
Phosphate products Attributable     million  Grade

Ore Reserves %  Classifi cation 2006 2005 2006 2005

Copebrás (OP)(1) 73.0      

       %P2O5 %P2O5

    Proved   84.3 48.0 13.3 12.9
    Probable  152.3 69.7 13.4 13.6
    Total  236.6 117.7 13.3 13.3

      Tonnes  
Phosphate products Attributable     million  Grade

Mineral Resources %  Classifi cation 2006 2005 2006 2005 

Copebrás (OP)(2) 73.0

       %P2O5 %P2O5

    Measured  0.5 4.4 12.4 12.9
   Indicated  20.3 27.8 11.4 13.6
   Measured and Indicated  20.9 32.2 11.4 13.5
   Inferred in Mine Plan  15.8 – 12.9 –

(1)  Copebrás: The majority of the increase is due to exploration, subsequent model update to include area FFG04 (mining permit application submitted, but not yet approved) 
and conversion of resources to reserves from areas 5 and Old Mine.

(2)  Copebrás: Decrease in Measured and Indicated Resources due to updated modelling and the conversion of resources to reserves. Inferred in Mine Plan not reported in 2005.

Anglo Paper and Packaging
The Mondi Group in South Africa owns and manages an attributable 269,692 (2005: 295,067) hectares of sustainable man-made forests. All of 
its producing forests have been certifi ed by the Forestry Stewardship Council. The planned average annual harvest is currently 4.2 Mt.

The reduction in hectares from 2005 to 2006 is mainly due to the sale of NECF.
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 The fi gures below include the entire output of consolidated entities and the Group’s share of joint ventures, joint arrangements and associates 
where applicable, except for De Beers and Collahuasi in Base Metals which are quoted on a 100% basis.

        2006  2005

Anglo Platinum (troy ounces)(1)(2)

Platinum       2,863,900  2,502,000
Palladium       1,563,000  1,376,700
Rhodium       331,700  333,500

        4,758,600  4,212,200

Nickel (tonnes)(3)       21,700  20,900

Gold       115,400  119,100

AngloGold Ashanti (gold in troy ounces)(2)(4)

South Africa       1,506,500  2,676,000
Argentina       128,900  211,000
Australia       260,900  455,000
Brazil       193,200  346,000
Ghana       359,200  680,000
Guinea       146,400  246,000
Mali       318,400  528,000
Namibia       51,500  81,000
Tanzania       187,900  613,000
USA       164,300  330,000

        3,317,200  6,166,000

De Beers (diamonds recovered – carats)
100% basis (Anglo American 45%)
Debswana       34,293,000  31,890,000
Namdeb       2,084,800  1,774,000
De Beers Consolidated Mines       14,568,900  15,156,000
Williamson       189,400  190,000

        51,136,100  49,010,000

Anglo Coal (tonnes)
South Africa
Eskom       34,821,200  34,327,900
Trade – Thermal       22,754,000  20,281,100
Trade – Metallurgical       1,768,200  2,268,800

        59,343,400  56,877,800

Australia(5)

Thermal       15,258,400  15,214,800
Metallurgical       9,195,600  9,390,300

        24,454,000  24,605,100

South America
Thermal       11,008,900  10,066,000

Total       94,806,300  91,548,900

Anglo Coal (tonnes)
South Africa
Bank       477,600  3,202,200
Greenside       2,778,100  2,730,000
Goedehoop       8,534,500  6,298,600
Isibonelo       4,020,100  1,358,300
Kriel       12,318,400  12,030,900
Kleinkopje       3,898,400  4,483,500
Landau       4,102,400  3,682,900
New Denmark       5,508,500  4,139,400
New Vaal       16,275,000  17,100,000
Nooitgedacht       711,000  794,400
Mafube       719,400  1,057,600

        59,343,400  56,877,800

(1)  Includes Anglo Platinum’s share of Northam Platinum Limited: 76,700 ounces platinum, palladium and rhodium; 1,800 ounces gold; and 400 tonnes nickel (2005: 77,700 
ounces platinum, palladium and rhodium; 1,600 ounces gold; and 400 tonnes nickel).

(2) See the published results of Anglo Platinum Limited, Northam Limited and AngloGold Ashanti Limited for further analysis of production information.
(3) Also disclosed within total attributable nickel production of Anglo Base Metals.
(4)  Gold production for AngloGold Ashanti refl ects 100% of that company’s production to 20 April 2006 and the Group’s share of production thereafter. 100% production for 

AngloGold Ashanti in 2006 was 5,635,000 ounces (2005: 6,166,000 ounces).
(5) 2006 and 2005 exclude Dartbrook which was closed in the year. Production for Dartbrook was 792,000 tonnes in 2006 and 1,495,500 tonnes in 2005.

Production statistics
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        2006  2005

Anglo Coal (tonnes) (continued)
Australia(1)

Callide       9,816,100  9,500,000
Drayton       4,136,300  4,099,000
German Creek (Capcoal)       3,165,400  3,560,000
Jellinbah East       887,400  851,100
Moranbah       2,928,500  3,432,800
Dawson Complex       3,520,300  3,162,200

        24,454,000  24,605,100

South America
Carbones del Guasare       1,531,700  1,409,700
Carbones del Cerrejón       9,477,200  8,656,300

        11,008,900  10,066,000

Total       94,806,300  91,548,900

Anglo Base Metals
Copper
Collahuasi
100% basis (Anglo American 44%)
Ore mined      tonnes  45,843,300  40,705,000

Ore processed Oxide    tonnes  6,390,300  6,461,000
  Sulphide    tonnes  41,347,700  36,659,000

Ore grade processed Oxide    %Cu  1.0  0.9
  Sulphide    %Cu  1.0  1.0

Production Copper concentrate   dmt  1,312,400  1,234,000

  Copper cathode   tonnes  59,800  60,700
  Copper in concentrate   tonnes  380,200  366,400

Total copper production for Collahuasi     tonnes  440,000  427,100

Minera Sur Andes
Los Bronces mine
Ore mined      tonnes  22,346,200  22,146,000
Marginal ore mined      tonnes  35,538,000  27,936,000

Las Tortolas concentrator Ore processed    tonnes  20,514,700  21,034,000

  Ore grade processed   %Cu  1.0  1.0
  Average recovery   %  88.1  88.3

Production Copper concentrate   dmt  555,900  510,000

  Copper cathode   tonnes  42,500  38,800
  Copper in concentrate   tonnes  183,500  188,500

  Total    tonnes  226,000  227,300

El Soldado mine
Ore mined  Open pit – ore mined   tonnes  5,812,300  2,907,000
  Open pit – marginal ore mined  tonnes  110,800  384,000
  Underground (sulphide)   tonnes  2,028,600  1,996,000

  Total    tonnes  7,951,700  5,287,000

Ore processed Oxide    tonnes  654,200  665,000
  Sulphide    tonnes  7,527,700  7,004,000

Ore grade processed Oxide    %Cu  1.4  1.3
  Sulphide    %Cu  1.0  1.1

Production Copper concentrate   dmt  222,900  210,500

  Copper cathode   tonnes  6,500  6,500
  Copper in concentrate   tonnes  62,200  60,000

  Total    tonnes  68,700  66,500

(1)  2006 and 2005 exclude production at Dartbrook which was closed in the year. Production for Dartbrook was 792,000 tonnes in 2006 and 1,495,500 tonnes in 2005.
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        2006  2005

Anglo Base Metals (continued)
Chagres Smelter
Copper concentrate smelted     tonnes  183,200  144,800

Production Copper blister/anodes   tonnes  173,400  138,100
  Acid    tonnes  499,200  371,900

Total copper production for the Minera Sur Andes group   tonnes  294,700  293,800

Mantos Blancos
Mantos Blancos mine
Ore processed Oxide    tonnes  4,533,800  4,535,000
  Sulphide    tonnes  3,979,800  3,954,000
  Marginal ore mined   tonnes  6,307,300  5,337,000

Ore grade processed Oxide   %Cu (soluble)  0.8  0.8
  Sulphide   %Cu (insoluble)  1.1  1.1
  Marginal ore   %Cu (soluble)  0.8  0.4

Production Copper concentrate   dmt  123,800  105,300
  Copper cathode   tonnes  49,100  48,600
  Copper in concentrate   tonnes  42,600  39,100

  Total    tonnes  91,700  87,700

Mantoverde mine
Ore processed Oxide    tonnes  9,502,300  9,439,000 
  Marginal ore    tonnes  4,879,900  3,625,000 

Ore grade processed Oxide   %Cu (soluble)  0.7  0.7
  Marginal ore   %Cu (soluble)  0.3  0.3

Production Copper cathode   tonnes  60,300  62,000

Black Mountain     tonnes  3,400  3,200

Total Anglo Base Metals copper production    tonnes  643,800  634,600

Anglo Platinum 

Production(1)     tonnes  11,400  11,500

Total attributable copper production     tonnes  655,200  646,100

Nickel, Niobium and Mineral Sands
Nickel
Codemin
Ore mined     tonnes  487,600  528,600

Ore processed     tonnes  518,600  521,400

Ore grade processed     %Ni  2.1  2.1

Production     tonnes  9,800  9,600

Loma de Níquel
Ore mined     tonnes  1,324,300  1,317,000

Ore processed     tonnes  1,205,000  1,169,000

Ore grade processed     %Ni  1.6  1.6

Production     tonnes  16,600  16,900

Total Anglo Base Metals nickel production    tonnes  26,400  26,500

Anglo Platinum
Production(1)     tonnes  21,700  20,900

Total attributable nickel production     tonnes  48,100  47,400

Niobium
Catalão
Ore mined     tonnes  795,400  723,100

Ore processed     tonnes  813,900  672,300

Ore grade processed     Kg Nb/tonne  10.9  11.0

Production     tonnes  4,700  4,000

(1) Includes Anglo Platinum’s share of Northam production. 

Production statistics continued
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        2006  2005

Anglo Base Metals (continued)
Mineral Sands
Namakwa Sands
Ore mined     tonnes  17,382,700  18,100,000

Production Ilmenite    tonnes  272,200  316,100
  Rutile    tonnes  28,200  29,100
  Zircon    tonnes  128,400  128,600

Smelter production Slag tapped    tonnes  133,900  164,400
  Iron tapped    tonnes  88,900  105,400

Zinc and Lead
Black Mountain
Ore mined     tonnes  1,544,500  1,413,000

Ore processed     tonnes  1,403,800  1,350,000

Ore grade processed Zinc    %Zn  3.4  3.3
  Lead    %Pb  4.1  3.7
  Copper    %Cu  0.4  0.4

Production Zinc in concentrate   tonnes  34,100  32,100
  Lead in concentrate    tonnes  48,300  42,200
  Copper in concentrate    tonnes  3,400  3,200

Lisheen
Ore mined     tonnes  1,605,900  1,527,000

Ore processed     tonnes  1,527,600  1,461,000

Ore grade processed Zinc    %Zn  12.3  12.0
  Lead    %Pb  2.1  2.0

Production Zinc in concentrate   tonnes  170,700  159,300
  Lead in concentrate   tonnes  23,100  20,800

Skorpion
Ore mined     tonnes  1,456,500  1,199,000

Ore processed     tonnes  1,311,800  1,280,000

Ore grade processed Zinc    %Zn  11.8  12.4

Production Zinc     tonnes  129,900  132,800

Total attributable zinc production     tonnes  334,700  324,200

Total attributable lead production     tonnes  71,400  63,000
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        2006  2005

Anglo Industrial Minerals
Aggregates     tonnes  92,268,200  85,887,000
Lime products     tonnes  1,428,900  1,428,100
Concrete     m3  8,526,800  8,353,200
Sodium tripolyphosphate     tonnes  71,100  106,000
Phosphates     tonnes  901,500  1,036,200

Anglo Ferrous Metals and Industries
Kumba Iron Ore Limited (unbundled from Kumba Resources Limited)(1)

Iron ore production
Lump     tonnes  18,639,800  18,747,000
Fines     tonnes  12,470,300  12,240,000

Total iron ore     tonnes  31,110,100  30,987,000

Scaw Metals
Rolled products     tonnes  409,000  386,500
Cast products     tonnes  166,900  133,900
Grinding media     tonnes  481,800  461,400

Highveld Steel
Rolled products     tonnes  767,300  684,000
Continuous cast blocks     tonnes  863,100  874,900
Vanadium slag     tonnes  65,000  66,800

Samancor
Manganese ore     mtu m  109  88
Manganese alloys     tonnes  256,300  309,000

Tongaat-Hulett(2)

Sugar     tonnes  897,300  1,055,000
Aluminium     tonnes  203,300  192,000
Starch and glucose     tonnes  573,100  595,000

Anglo Paper and Packaging 
Mondi Packaging
Packaging papers     tonnes  2,894,700  2,705,700
Corrugated board and boxes     m m2  2,103  2,081
Paper bags     m units  3,606  3,282
Coating and release liners     m m2  2,360  1,681
Pulp – external     tonnes  180,200  174,700
Mondi Business Paper
Uncoated wood free paper     tonnes  2,012,300  1,890,000
Newsprint     tonnes  187,100  186,900
Pulp – external     tonnes  114,100  127,700
Wood chips    bone dry tonnes  886,600  1,142,100
Mondi Packaging South Africa
Packaging papers     tonnes  369,300  373,000
Corrugated board and boxes     m m2  328  330
Newsprint joint ventures
Newsprint (attributable share)     tonnes  320,900  316,500

(1)  2006 and 2005 data shown above exclude production from Kumba Resources Limited (Exxaro) which ceased to be a subsidiary during the year and is now held as 
a fi nancial asset investment.

(2)   Includes Hippo Valley’s production, which was acquired by a subsidiary of Tongaat-Hulett during the year.

Production statistics continued
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           2006 2005

US$ exchange rates
Average spot prices for the year
South African rand        6.77 6.37
Sterling        0.54 0.55
Euro        0.80 0.80
Australian dollar        1.33 1.31
Chilean peso        530 559

Closing spot prices
South African rand        7.00 6.35
Sterling        0.51 0.58
Euro        0.76 0.85
Australian dollar        1.27 1.36
Chilean peso        533 512

         2006 2005

Commodity prices
Average market prices for the year
Gold      US$/oz  604 445
Platinum      US$/oz  1,142 897
Palladium      US$/oz  321 201
Rhodium      US$/oz  4,571 2,056
Copper      US cents/lb  305 167
Nickel      US cents/lb  1,095 668
Zinc      US cents/lb  148 63
Lead      US cents/lb  58 44
European eucalyptus pulp price (CIF)      US$/tonne  638 582

Exchange rates and commodity prices
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 US$ million (unless otherwise stated) 2006 2005 2004

Group revenue including associates 38,637 34,472 31,938 
Less: share of associates’ revenue (5,565) (5,038) (5,670)

Group revenue 33,072 29,434 26,268
Operating profi t including associates 
before special items and remeasurements 9,832 6,376  4,697 
Special items and remeasurements (excluding 
fi nancing special items and remeasurements) 376 (455) 933 
Net fi nance costs (including remeasurements), 
taxation and minority interests of associates (481) (320) (399)

Total profi t from operations 
and associates 9,727 5,601  5,231 
Net fi nance costs (including special items
and remeasurements) (165) (393) (367)

Profi t before tax 9,562 5,208  4,864 
Income tax expense (2,640) (1,275) (923)

Profi t for the fi nancial year 6,922 3,933  3,941 
Minority interests (736) (412) (440) 
Profi t attributable to equity
shareholders of the Company 6,186 3,521 3,501

Underlying earnings(1) 5,471 3,736 2,684 

Earnings per share ($) 4.21 2.43 2.44 
Underlying earnings per share ($) 3.73 2.58 1.87 
Ordinary dividend per share (US cents) 108.0 90.0 70.0
Special dividend per share (US cents) 67.0 33.0 –
Weighted average number of shares 
outstanding (million) 1,468 1,447  1,434 

EBITDA(2) 12,197 8,959 7,031 
EBITDA interest cover(3) 45.5 20.0 18.5
Operating margin (before 
special items and remeasurements) 25.4% 18.5% 14.7%
Ordinary dividend cover (based on 
underlying earnings per share) 3.5 2.9 2.7

Balance Sheet
Intangible and tangible assets 25,632 33,368  35,816 
Other non-current assets and investments 7,819 5,375  5,375 
Working capital 3,246 3,719  3,715 
Other net current liabilities (1,177) (1,492)  (611) 
Other non-current liabilities and obligations (5,790) (8,399) (8,339)
Net debt (3,324) (4,993) (8,243)
Net assets classifi ed as held for sale 721 – –

Net assets 27,127 27,578  27,713 
Minority interests (2,856) (3,957) (4,588)
Equity attributable to the equity 
shareholders of the Company 24,271 23,621  23,125 
Total capital(4) 30,451 32,571  35,956 

Cash infl ows from operations 10,057 7,265 5,291 
Dividends received from associates 
and fi nancial asset investments 288 470 396

Return on capital employed(5) 32.4% 19.2% 14.6%
EBITDA/average total capital(4) 38.7% 26.0% 21.2%
Net debt to total capital(6) 12.9% 17.0% 25.4%

US$ million (unless otherwise stated)   2003(7) 2002(7)(8)

Group turnover including share 
of joint ventures and associates  24,909 20,497
Less: Share of joint ventures’ turnover   (1,060) (1,066)
 Share of associates’ turnover   (5,212) (4,286)

Group turnover – subsidiaries   18,637 15,145
Operating profi t before exceptional items   2,892 3,332
Operating exceptional items  (286) (81)

Total operating profi t  2,606 3,251
Non-operating exceptional items  386 64
Net interest expense   (319) (179)

Profi t on ordinary activities 
before taxation   2,673 3,136
Taxation on profi t on ordinary activities   (749) (1,042)
Taxation on exceptional items   13 (3)
Equity minority interests   (345) (528)

Profi t for the fi nancial year   1,592 1,563

Underlying earnings(1)   1,694 1,759

Earnings per share ($)  1.13 1.11
Underlying earnings per share ($)  1.20 1.25
Dividend per share (US cents)  54.0 51.0

Basic number of shares 
outstanding (million)  1,415 1,411

EBITDA(2)   4,785 4,792
EBITDA interest cover(3)   9.3 50.5
Operating margin 
(before exceptional items)   11.6% 16.3%
Dividend cover 
(based on underlying earnings)   2.2 2.5

Balance Sheet
Intangible and tangible fi xed assets   26,646 18,841
Investments   7,206 6,746
Working capital   1,903 822

Provisions for liabilities and charges   (3,954) (2,896)
Net debt  (8,633) (5,578)

Equity minority interests   (3,396) (2,304)

Total shareholders’ funds (equity)   19,772 15,631
Total capital(4)   31,801 23,513

Net cash infl ow from operating activities   3,184 3,618
Dividends received from joint 
ventures and associates   426 258

Return on capital employed(5)   10.7% 17.5%
EBITDA/average total capital(4)   17.3% 24.4%
Net debt to total capital(6)   32.0% 27.9%

Years 2004, 2005 and 2006 are prepared under IFRS. Years 2002 and 2003 are prepared under UK GAAP.
(1)  Underlying earnings is net profi t attributable to equity shareholders, adjusted for the effect of special items and remeasurements, and any related tax and minority interests.
(2)  EBITDA is operating profi t before special items, operating remeasurements (2002 to 2003: exceptional items), depreciation and amortisation in subsidiaries and joint 

ventures and share of EBITDA of associates.
(3)  EBITDA interest cover is EBITDA divided by net fi nance costs excluding other net fi nancial income, exchange gains and losses on monetary assets and liabilities, amortisation 

of discounts on provisions, special items and fi nancial remeasurements (2002 to 2003: exceptional items), but including share of associates’ net interest expense.
(4) Total capital is net assets excluding net debt.
(5)  Return on capital employed is calculated as total operating profi t before impairments for the year divided by the average of total capital less other investments and 

adjusted for impairments.
(6)  Net debt to total capital is calculated as net debt divided by total capital less investments in associates.
(7)  2002 and 2003 have been restated to refl ect the adoption of UITF abstract 38 Accounting for ESOP trusts.
(8)  2002 has been restated for the adoption of FRS 19 Deferred Tax.

Key fi nancial data
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     Revenue(1)  EBITDA(2) Operating profi t/(loss)(3) Underlying earnings/(loss)

US$ million   2006 2005 2006 2005 2006 2005 2006 2005

Platinum  5,861 3,714 2,845 1,282 2,398 854 1,265 483

Gold  1,740 2,644 843 871 467 332 178 105

Diamonds  3,148 3,316 541 655 463 583 227 430

Coal  3,333 3,349 1,082 1,243 864 1,019 640 724
South Africa  1,394 1,441 437 525 380 470 279 333
Australia  1,398 1,383 397 459 279 323 216 224
South America  541 525 271 273 227 240 163 174
Projects and corporate  – – (23) (14) (22) (14) (18) (7)

Base Metals  6,252 3,647 4,214 1,990 3,876 1,678 2,647 1,240

Copper  4,537 2,597 3,238 1,590 3,019 1,381 1,908 983
Collahuasi  1,442 712 1,037 468 962 397 586 257
Minera Sur Andes(4)  2,219 1,306 1,640 824 1,533 724 996 529
Mantos Blancos(4)  876 579 563 299 526 261 328 195
Other  – – (2) (1) (2) (1) (2) 2

Nickel, Niobium, Mineral Sands  799 609 451 296 405 249 270 202
Catalão  66 49 26 20 25 18 15 17
Codemin  219 136 144 75 136 69 96 68
Loma de Níquel  334 249 229 153 209 132 134 92
Namakwa Sands  180 175 52 48 35 30 25 25

Zinc  916 441 588 157 516 102 525 100
Black Mountain  148 80 42 12 31 10 38 10
Lisheen  396 147 280 62 265 50 287 54
Skorpion  372 214 266 83 220 42 200 36

Other  – – (63) (53) (64) (54) (56) (45)

Industrial Minerals  4,291 4,073 580 618 336 370 266 267
Tarmac  4,009 3,784 539 570 315 340 258 256
Copebrás  282 289 41 48 21 30 8 11

Ferrous Metals and Industries  6,519 6,773 1,560 1,779 1,360 1,456 583 757
Kumba  2,259 1,936 879 734 778 568 302 261
Highveld Steel  1,023 1,127 247 472 230 436 79 232
Scaw Metals  1,233 1,029 188 145 160 121 106 85
Samancor Group  425 634 51 164 52 144 38 103
Tongaat-Hulett  1,572 1,423 207 188 154 131 55 49
Boart Longyear  – 618 – 87 – 67 – 35
Other  7 6 (12) (11) (14) (11) 3 (8)

Paper and Packaging  7,493 6,956 923 916 477 495 274 296
Mondi Packaging  4,132 3,798 528 528 287 293 208 194
Mondi Business Paper  2,215 2,050 297 310 130 163 51 100
Other  1,146 1,108 98 78 60 39 15 2

Exploration  – – (132) (150) (132) (150) (113) (115)

Corporate Activities  – – (259) (245) (277) (261) (496) (451)

   38,637 34,472 12,197 8,959 9,832 6,376 5,471 3,736

(1)  Revenue includes the Group’s share of revenue of joint ventures and associates. Base Metals’ revenue is shown after deduction of treatment charges 
and refi ning charges (TC/RCs). 

(2) EBITDA is operating profi t before special items, remeasurements, depreciation and amortisation in subsidiaries and share of EBITDA of associates.
(3)  Operating profi t includes operating profi t before special items and remeasurements from subsidiaries and joint ventures and share of operating profi t (before interest, tax, 

minority interests, special items and remeasurements) of associates.
(4)  Revenue in 2006 and 2005 includes intercompany sales from Mantos Blancos to Minera Sur Andes. The external revenue in 2006 is $2,372 million (2005: $1,386 

million) for Minera Sur Andes and $723 million (2005: $499 million) for Mantos Blancos.

Summary by business segment
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           2006
          US$ million

AngloGold Ashanti Limited
IFRS adjusted headline earnings (published)        413
Exploration         16
Depreciation on assets fair valued on acquisition        (26)
Deferred tax on depreciation on assets fair valued on acquisition       8
Other         10
Minorities’ share of profi t during subsidiary period up to 20 April 2006      (69)
Share of earnings not attributable to Anglo American’s 41.7% shareholding from 20 April 2006    (174)
Contribution to Anglo American plc underlying earnings       178

Anglo Platinum Limited
IFRS headline earnings (US$ equivalent of published)        1,771
Exchange rate difference         (40)
Exploration         30
Adjustment to profi t on disposal(1)         16
Other adjustments         (6)
          1,771
Minority interest         (454)
Depreciation on assets fair valued on acquisition (net of tax)       (52)
Contribution to Anglo American plc underlying earnings       1,265
(1)  The BEE cost included in the current year transaction in respect of the disposal of 15% of Union section by Anglo Platinum is calculated in accordance with IFRS 2 Share-

based Payment. This is excluded from Anglo American’s ‘Underlying earnings’ as it is considered to be part of the profi t or loss on disposal, however this amount is 
included in Anglo Platinum’s ‘Headline earnings’ as defi ned by the Johannesburg Stock Exchange.

DB Investments (DBI) 
DBI underlying earnings before class action payment (100%)(1)       425
Adjustments(2)         18
DBI underlying earnings – Anglo American plc basis (100%)       443
Anglo American plc’s 45% ordinary share interest        199
Income from preference shares         28
Contribution to Anglo American plc underlying earnings       227
(1)  DBI underlying earnings is stated before costs of $57 million in relation to the amended class action settlement agreement, and profi ts of $229 million and $105 million 

relating to the Ponahalo BEE transaction and sale of interest in Fort à la Corne, respectively.
(2)  Adjustments include the reclassifi cation of the actuarial gains and losses booked to the income statement by DBsa under the corridor mechanism of IAS 19 Employee Benefi ts. 

Kumba Iron Ore Limited (KIO)
IFRS pro forma headline earnings (US$ equivalent of published)(1)       314
Depreciation on assets fair valued on acquisition (net of tax)       (6)
Adjustment to profi t on disposal(2)         23
Other adjustments         (3)
          328
Minority interest         (66)
KIO contribution to Anglo American plc underlying earnings       262
Add contribution from Kumba non-iron ore        40
Kumba contribution to Anglo American plc underlying earnings       302
(1)  The KIO IFRS pro forma headline earnings for the year ended 31 December 2006 assume a minority interest of 20% in KIO’s underlying mining assets.
(2)  The BEE cost in respect of KIO’s disposal of 3% of the issued share capital of Sishen Iron Ore Company (Pty) Limited (SIOC) to the SIOC Community Development Trust, 

as part of the conditions of the Kumba Resources empowerment transaction, is calculated in accordance with IFRS 2 Share-based Payment. This is excluded from Anglo 
American’s ‘Underlying earnings’ as it is considered to be part of the Kumba empowerment transaction. This amount, however, is included in KIO’s ‘Headline earnings’ as 
defi ned by the Johannesburg Stock Exchange.

Highveld Steel and Vanadium Corporation Limited
IFRS headline earnings (US$ equivalent of published)        154
Adjustment in respect of disposal group accounting(1)         13
Other adjustments         (7)
          160
Minority interest         (81)
Contribution to Anglo American plc underlying earnings       79
(1)  Highveld was reclassifi ed as ‘Assets classifi ed as held for sale’ during the year and, therefore, in accordance with IFRS 5 Non-current assets held for sale and discontinued 

operations, the Group ceased recording depreciation from the point of reclassifi cation.

The Tongaat-Hulett Group Limited
IFRS headline earnings (US$ equivalent of published)        104
Minority interest         (54)
          50
Add Anglo American plc’s share of Hulamin        5
Contribution to Anglo American plc underlying earnings       55

Reconciliation of subsidiaries’ and associates’ reported earnings to the 
underlying earnings included in the consolidated fi nancial statements
for the year ended 31 December 2006 – note only key reported lines are reconciled
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 Annual General Meeting
Will be held at 11:00 am on Tuesday 17 April 2007, at The Royal 
Society, 6-9 Carlton House Terrace, London, SW1Y 5AG.

Shareholders’ diary 2007/8
Interim results announcement August 2007
Interim dividend payment September 2007
Annual results announcement February 2008
Annual report March 2008
AGM April 2008
Final dividend May 2008

Shareholding enquiries
Enquiries relating to shareholdings should be made to the 
Company’s UK Registrars, Lloyds TSB or the South African Transfer 
Secretaries, Link Market Services South Africa (Pty) Ltd, at the 
relevant address below:

UK Registrars
Lloyds TSB Registrars
The Causeway
Worthing
West Sussex BN99 6DA
England
Telephone:
In the UK: 0870 609 2286
From outside the UK: +44 121 415 7558

Transfer Secretaries in South Africa
Link Market Services South Africa (Pty) Ltd
11 Diagonal Street
Johannesburg 2001, South Africa
(PO Box 4844 Johannesburg 2000)
Telephone: +27 (0) 11 834 2266

Enquiries on other matters should be addressed to the 
Company Secretary at the following address:

Registered and Head Offi ce
Anglo American plc
20 Carlton House Terrace
London SW1Y 5AN
England
Telephone: +44 (0)20 7968 8888
Fax: +44 (0)20 7968 8500
Registered number: 3564138
Website: www.angloamerican.co.uk

Additional information on a wide range of shareholder services 
can be found in the Shareholder Information section of the Notice 
of Annual General Meeting and on the Group’s website. 

Shareholder information
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 • 2006 Annual Review
• 2006 Interim Report
• 2006/7 Fact Book
• 2006 Notice of AGM and Shareholder Information Booklet
• 2006 Report to Society
• Optima – Anglo American’s current affairs journal
• Good Neighbours: Our Work With Communities
• Good Citizenship: Our Business Principles
• Investing in the future – Black Economic Empowerment

If you would like to receive copies of Anglo American’s publications, 
please write to:

Investor and Corporate Affairs Department
Anglo American plc
20 Carlton House Terrace
London SW1Y 5AN, England

Alternatively, publications can be ordered online at:
http://www.angloamerican.co.uk/newsandmedia/reportsand
publications/request/requestreportpopup/

The 2006 Annual Review and the booklet containing the Notice 
of AGM and other shareholder information are available free of 
charge from the Company, its UK Registrars and South African 
Transfer Secretaries. 

Charitable partners
This is just a selection of the charities which we have worked with 
in 2006:

Other Anglo American publications
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Anglo American plc
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England
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Fax +44 (0)20 7968 8500
Registered number 3564138
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