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Disclaimer and Forward Looking Statements

These Presentation Materials do not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any
securities in the Company nor shall they or any part of them form the basis of or be relied upon in any manner or for any purpose whatsoever.

These Presentation Materials must not be used or relied upon for the purpose of making any investment decision or engaging in an investment activity and any
decision in connection with a purchase of shares in the Company must be made solely on the basis of the publicly available information. Accordingly, neither the
Company nor its directors makes any representation or warranty in respect of the contents of the Presentation Materials.

The information contained in the Presentation Materials is subject to amendment, revision and updating in any way without notice or liability to any party. The
presentation materials contain forward-looking statements which involve risk and uncertainties and actual results and developments may differ materially from those
expressed or implied by these statements depending on a variety of factors. No representation or warranty, express or implied, is made as to the fairness, accuracy
or completeness of the information or opinions contained herein, which have not been independently verified.

The delivery of these Presentation Materials shall not at any time or in any circumstance create any implication that there has been no adverse change, or any
event reasonably likely to involve any adverse change, in the condition (financial or otherwise) of the Company since the date of these Presentation Materials.

The Presentation Materials are confidential and being supplied to you for your own information and may not be reproduced, further distributed, passed on, or the
contents otherwise divulged, directly or indirectly, to any other person (exceptther e ¢ i p prafessioi@abadvisers) or published, in whole or in part, for any purpose
whatsoever. The Presentation Materials may not be used for the purpose of an offer or solicitation to subscribe for securities by anyone in any jurisdiction.
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Presenters

Appointed CEO in October 2009

22 years of Global E&P Experience i 12 years with Shell, 10 years
with Independents (Hunt, Pioneer)

Spent last 5 years in North Africa primarily focused on S.Tunisia
Regional Manager of Pioneer, responsible for concessions of Jenin
Nord, Cherouq, Adam (Non-Op), BEK, & Anaguid

Instrumental in growing production from 1,500 to 30,000 BOPD
(gross) during tenure

Paul Welch, CEO Strong technical background BS & MS degrees in Petroleum
engineering (Colorado School of Mines) & financial skills with an
MBA (SMU)
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Company Listing & Trading Information

Chariot Oil & Gas
6 Month - Share Price Performance
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Chariot - At a Glance

CHARIOT
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Enviable position , One of last frontiers for oil and gas exploration
. ‘- 2nd Jargest acreage position in country i 30,504km?
in Namibia u Licences in 3 geologically distinct basins
Significant Exceeded work programme commitments
in tment t 7 Largest exploration programme undertaken offshore to date
: VeSd € 0 u Exploration spend i US$79MM
ate

Comprehensive ,
Work Programme u

Undertaken across all blocks of interest totalling:
4500 km? of 3D seismic
3000 km of 2D seismic acquisition

Notable success

Increased gross mean prospective resources from 3.9bbbls to 8.5bbls

V4
Attracted major partner in Petrobras
to date u Significant share price appreciation
Highly Strong Technical and Corporate Team
. 7 Wealth of knowledge of both Namibian geology and operating in
Experienced u country g geology and operating
Management Complete skill set in-house, G&G, Engineering & Commercial
Clear Strategy gontinu;a t?hde\f/elop_Namitbian assets 1 unlock huge potential
’ ecure further farm-in partners
and Goals u Take steps to add nearer term production assets into the portfolio to

balance risk profile T bring first oil date forward
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Namibia T Large Acreage Position

9 exploration wells have been drilled
across the entire Namibian margin to date

The Namibian margin is comparable in
area to the North Sea

United Kingdom

Sexplorstionwals
Lonznzf/zlops. No
“*  trapipoortrap

definton

— d
0 100 200 400 600 800

Namibia vs. North Sea

Large block allocations in Namibia
relative to other oil and gas regions
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Chariot/Enigma

i 5 Largest Acreage Holder in West Africa

Top 20 acreage holders offshore West Afrit

Net Block Acreage (km?)
0 20,000
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PetroSA
Ophir Energy

Namcor

Premier

Oranto

Tullow Oil

BHP Billiton

Shell
Sonangol P&P
Canadian Natural Resource
Hyperdynamics

Sungu Sungu Petroleur
Encore Oil & Gas
Arcadia Petroleum
Anadarko

Petrobras

First Australia Resource
Young Energy Priz

Dana Petroleum

Total of 248 companies reviewed.

Source: Wood Mackenzie pathfinder database, July Z
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th largest
acreage
holder in
West Africa
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