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profit after tax ($)

$390.9m
$159.3m_‘_‘

06 07

fully converted book value
per share ($)

— $6.38*
$5.68—

06 07

*excluding dividend of $1.10 (£0.5622) per share
which was declared on December 10, 2007
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2007 gross GAAP premium

total $753.1m

1. property ... $309.3m
2. energy ... $282.7m
3. marine ... $76.9m
4. aviation ... $84.2m

2007 premium % by office

total $753.1m

1. Bermuda ... $433.5m
2. London ... $319.6m










gross premiums written
by geographic area
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1. worldwide offshore ... $268.1m
2. worldwide, including the

U.S. and Canada ... $205.0m
3.U.S. and Canada ... $127.2m
4. worldwide, excluding the

U.S. and Canada ... $49.8m
5. europe ... $43.2m
6. far east ... $17.3m
7. middle east ... $13.5m
8. rest of world ... $29.0m




total investment portfolio

1. fixed income ... 58.6%
2.cash ... 37.3%
3. equities ... 4.1%




fixed income allocation

-
Sy

1. cash and short-term ... 39%
2. treasuries ... 14%

3. agency debt ... 12%

4. corp bonds ... 19%
5.agency mbs ... 13%

6. convertible debt ... 2%
7.other ... 1%

credit quality of fixed
income portfolio

i

1.AAA (inc A-1+,A-1) ... 69%
2.AA+ AA, AA- ... 11%
3.A+HAA- L 14%

4. BBB+, BBB, BBB- ... 5%
5. other ... 1%






















2007 share price by quarter
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Approved by the Board of Directors and signed on behalf of the Board.

Greg Lunn, Compary Secretary

March 7, 2008


































































































































































