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+LIJKOLJKWV

g 6DOHV DUH XS E\

q 6WDWXWRU\ SUH WD[ SURILW XS E\
g 1HZ XQGHUO\LQJ SURILW XS E\

q 52&( WDUJHW DFKLHYHG HDUO\

g )XOO\HDU GLYLGHQG XS

)RXU SDUW VWUDWHJ\

q &RUH 8.

q ,QWHUQDWLRQDO

g 1RQ IRRG

q SHWDLOLQJ VHUYLFHV




6KDUHKROGHUV

g 'LYLGHQG JURZWK LQ OLQH ZLWK HDUQLQJV SHU VKDUH
q 3URSHUW\ SRUWIROLR VLIQLILFDQWO\ DERYH ERRN YDC
q 3URSHUW\ IXQGLQJ SURJUDPPH
g 5HWXUQ RQ FDSLWDO




2XU SHRSOH

|
$QGUHZ +LJILQVRQ

)LODQFH DQG 6WUDWHJ\ 'LUHFWRLU

J




FFFRXQWLQJ WRSLFV

q ,)56

q 3HQVLRQV

g 1HZ XQGHUO\LQJ SURILW PHDVXUH
g &KDQJH LQ DSSOLFDWLRQ RI GHSUHFLDWLRQ FKDUJH

3HQVLRQV

$FWXDULDO YDOXDWLRQ

6FKHPH IXOO\ IXQGHG DW WKH \HDU HQC(
$6 VKRZV GHILFLW GXH WR XVH Rl ERQG \LHOGV

,)56 SHQVLRQ FKDUJH ZLOO ULVH F} P WKLV \HDU
6FKHPH IXQGHG RQ EDVLV RI DFWXDULDO YDOXDWLRQ

I/
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1HZ XQGHUO\LQJ SURILW PHDVXUH

g 3URSHUW\ SURILWV LQFOXGHG
q ,PSDFWRI,$6 DQG H[FOXGHG

g 1RUPDO FDVK FRVW RI IXQGLQJ SHQVLRR LQFOXGHG LQ
SODFH RI ,)56 FKDUJH

g *URZWK VLPLODU WR UHSRUWHG SURILW EHIRUH WD]

SURSHUW\ SURILWV

P P
8.
$VLD
(XURSH




SHVXOWV KHDGOLQHV

g 6WURQJ JURZWK LQ VDOHV DQG SURILWV
q SHWXUQV DUH ULVLQJ
q ([FHHGHG 52&( WDUJHW
g 7RWDO VKDUHKROGHU UHWXUQV DUH XS
q

30DQ WR UHOHDVH } EQ FDVK IURP SUR$SHUW\
SRUWIROLR




,QWHUQDWLRQDO \HDU HQG

ZNV ZNV  GLIHUHQRF
*URXS VDOHV } EQ } EQ
*URXS SURILW } P} P

EHIRUH WDJ[

H

*URXS SHUIRUPDQFH

6DOHV XS

*URXS SURILW EHIRUH WD[ XS

1HZ XQGHUO\LQJ SURILW XS

1HZ XQGHUO\LQJ GLOXWHG (36 XS
)XOO \HDU GLYLGHQG XS
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8. VDOHV JURZWK

9ROXPH 'HIODWLRQ /LNH IRU OLNH  1HZ VWRUHV 7RWDO

8. RSHUDWLQJ SURILW

g 3UH SURSHUW\ RSHUDWLQJ SURILW XS
} EQ

g ODUJLQ XQFKDQJHG DW

g } P SURSHUW\ SURILW

g 2SHUDWLQJ SURILW XS WR} EQ

DOHV

WR



QWHUQDWLRQDO

g 6DOHV XS WR} EQ DW DFWXDO UDW

g 3UH SURSHUW\ RSHUDWLQJ SURILW XS
} P DW DFWXDO UDWHV

q /DUJH SURSHUW\ SURILW LQ ,UHODQG L(
UHSHDWHG WKLV \HDU

g 2SHUDWLQJ SURILW XS WR} P

-V
WR

P QRW

$VLD

g 6DOHV XS WR} EQ DW DFWXDO UDW

g 3UH SURSHUW\ RSHUDWLQJ SURILW XS
WR} P DW DFWXDO UDWHV

g 2SHUDWLQJ SURILW XS WR} P
g S5HVXOWV DUH EHIRUH } P ORVV LQ 7DLZ

-V

DQ
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(XURSH

g 6DOHV XS WR} EQ DW DFWXDO UDW

g 3UH SURSHUW\ RSHUDWLQJ SURILW XS
} P DW DFWXDO UDWHV

g 2SHUDWLQJ SURILW XS WR} P

-V
WR

7HVFR FRP

g }EQ VDOHV
g } P SURILW

q ZHHNO\
RUGHUV
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7THOHFRPV

g %URDGEDQG
PRELOH DQG KRPH
SKRQH VHUYLFHV

qg P FFXVWRPHUV

7/HVFR 3HUVRQDO )LQDQFH

q QHZ DFFRXQWV
g 2YHU PLOOLRQ DFFRXQWV LQ WRWDO
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3 month arrears as a % active balances
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)LQDQFH FRVWV DQG WD[DWLRQ

g )LODQFHFRVWV} P} P ODVW \HDU
q ,QWHUHVW FRYHU VWUHQJWKHQHG WR
q (IIHFWLYH WD[ UDWH

WLPHV

&DVK IORZ DQG QHW GHEW

g 1HW GHEW UHGXFHG E\} P

g 'HEW EURDGO\ XQFKDQJHG DW'} EQ EHI
$6 DQG ,$6

g 2SHUDWLQJ FDVKIORZ XS
q ,PSDFW IURP \HDU HQG FKDQJH} P

RUH
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&DSLWDO H[SHQGLWXUH
Hﬂ?
(XURSH
$VLD
| *URXS

LQFOXGHYV DFTXLVLV

LRQV
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7HUU\ /HDK\

&KLHI ([HFXWLYH
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*URZWK DQG UHWXUQV

q 52&( LQ
g EDVLV SRLOQW WDUJHW RYHU ILYH \HDUV

q EDVLV SRLQWV GHOLYHUHG LQ WKUHH \HDUV
q LQFUHDVH LQ HFRQRPLF SURILW RYHU :$&&

q OL[RI RSHUDWLRQDO LPSURYHPHQW DQG SURSHUW\
q $LP WR UDLVH 52&( E\DQRWKHU EDVLV SRLQWV

3URSHUW\ IXQGLQJ

g 8SGDWHG SURSHUW\ MRLQW YHQWXUHY
g 8S WR }EQ FDVK IURP QHZ SURJUDPPH
g SHWDLQ VWURQJ IUHHKROG DVVHW EDVH RYHU

g $W OHDVW} EQ XVHG WR RIVHW IXWXUH HDUQLQJV
GLOXWLRQ RYHU ILYH \HDUV
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,QWHUQDWLRQDO

)JOH[LEOH
/RFDO

)REXV

0XOWL IRUPDW
&DSDELOLW\
%UDQG

o0 o o o o o

18



)RFXV

1HZHU PDUNHWV

&KLQD
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OXOWL IRUPDW

g ([SUHVV LQ VHYHQ
FRXQWULHV LQFOXGLQJ
-DSDQ 7XUNH\ DQG
0DOD\VLD

g 7KDLODQG DORQH KDV
([SUHVV VWRUHV

OXOWL IRUPD\&
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8QLWHG 6 WDWHV
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,QWHUQDWLRQDO VRXUFLQJ

QWHUQDWLRQDO UHWXUQV SURJUI

&DVK UHWXUQ RQ LQYHVWPHQW

/

/

1VV
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QWHUQDWLRQDO UHWXUQV SURJUI

}P FDSLWDO LQYHVWHG

.RUHD

52,

‘ 3RODQG
7KDLODQG

+XQJDU\
&]HFK 5SHSXEOLF
. 60RYDNLD
7XUNH\

o ODOD\VLD. -DSbQ

F F F
&52,

1VV

QWHUQDWLRQDO (%,7'$ &DSH]

1P

8.*$$3 )56

m(%,7'$
m &DSH[

RQ ZHHN EDVLV
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1HZ VSDFH
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([SUHVV

1RQ IRRG

&/27+,1*
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+RPHSOXV

SHWDLOLQJ VHUYLFHV

q :HHNO\ RUGHUV RYHU

g 7HVFR FRP VDOHV QHDUO\} EQ

g /HOHFRPV RYHU P FXVWRPHUV
q 73) UHWXUQV DSSURDFKLQJ

g 2YHU P FXVWRPHU DFFRXQWV
|
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&RPPXQLWA

g JLUVW ZLWK QXWULWLRQDO VLIQSRVWLQJ
g &RPPXQLW\ SODQ ODXQFKHV VKRUWO\
g (QHUJ VDYLQJ WHFKQRORJ\

g } PFDSLWDO IXQG IRU LQQRYDWLRQ LQ VXVWDLQDEOH
HQYLURQPHQWDO WHFKQRORJ\

q SHF\FOLQJ LQLWLDWLYHV

6XPPDU\

g %HWWHU IRU FXVWRPHUV
/HDGLQJ WKH ZD\ RQ KHDOWK DQG HQYLURQPHQW
/RQJ WHUP GLVFLSOLQHG JURZWK

PSURYLQJ VKDUHKROGHU EHQHILWV

q
q
q
g &RPPLWWHG WR ULVLQJ UHWXUQV
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