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Front cover:

Prudential Banking opened for business on
1 October 1996, with a staff of 270 at its
headquarters in Dudley.
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PRUDENT

Prudential Corporation is the major life insurance company in the
United Kingdom and one of the largest in the world. Prudential
meets the savings and retirement needs of nine million customers
in the United Kingdom, the United States and Asia.

Prudential’s success is built on the strengch of its brand, its
distribution management skills, marketing and product
development expertise, investment management experience and
financial strength.

Prudential has a solid reputation for integrity and fair dealing
which has been built up over nearly one hundred and fifty years.

1996 Highlights

— Operating profic from continuing operations up 14 per cenc

— Total dividend increased by 10 per cent to 17.3 pence per share
— Worldwide single premium sales up nearly 70 per cent

— Funds under management of £91 billion

— Accruals basis shareholders’ funds of £5.8 billion

— £760 million profit on sale of Mercantile & General Reinsurance
— Banking operation launched in UK

Financial Summary 1996 1995
Operating profit from continuing operations £691m £604m
Profit on ordinary activities before tax £1,614m £1,044m
Operating earnings per share 34.1p 28.7p
Dividend per share 17.3p 15.7p







