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This statement may contain certain �forward-looking statements� with respect to certain of 
Prudential’s plans and its current goals and expectations relating to its future financial 
condition, performance, results, strategy and objectives. Statements containing the words 
�believes�, �intends�,  �expects�, �plans�, �seeks� and �anticipates�, and words of similar 
meaning, are forward-looking.  By their nature, all forward-looking statements involve risk 
and uncertainty because they relate to future events and circumstances which are beyond 
Prudential’s control including among other things, UK domestic and global economic and 
business conditions, market related risks such as fluctuations in interest rates and exchange 
rates, and the performance of financial markets generally; the policies and actions of 
regulatory authorities, the impact of competition, inflation, and deflation; experience in 
particular with regard to mortality and morbidity trends, lapse rates and policy renewal rates; 
the timing, impact and other uncertainties of future acquisitions or combinations within 
relevant industries; and the impact of changes in capital, solvency or accounting standards, 
and tax and other legislation and regulations in the jurisdictions in which Prudential and its 
affiliates operate. This may for example result in changes to assumptions used for 
determining results of operations or re-estimations of reserves for future policy benefits.  As 
a result, Prudential’s actual future financial condition, performance and results may differ 
materially from the plans, goals, and expectations set forth in Prudential’s forward-looking 
statements. Prudential undertakes no obligation to update the forward-looking statements 
contained in this statement or any other forward-looking statements it may make.
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HY 2010 Financial Headlines

New business
� Group life new business sales1 up 28% to £1.7 billion APE

� Group APE margin1 54% (HY 2009: 54%)

� Group new business profit1 up 27% to £892 million
� Life IFRS net flows £4.4 billion (HY 2009: £2.2 billion)

� Asset Management net inflows £4.4 billion (HY 2009: £10.1 billion)

Operating profit
� Underlying IFRS operating profit2 up 19% to £845 million
� EEV operating profit up 35% to £1.7 billion 

Balance sheet, capital and cash
� EEV shareholders� funds £16.7 billion, £6.57 per share (FY 2009 £15.3 billion)
� Life and asset management Free Surplus £3.2 billion (FY 2009: £2.5 billion) 

� IGD surplus £3.4 billion (FY 2009: £3.4 billion)

� Operating RoE3 20% (HY 2009 20%), operating RoEV3 16% (HY 2009 12%)

� Interim dividend increased by 5% to 6.61 pence per share

1. Excluding Japan
2. Excludes net equity hedging gains of £123m in HY 2010 (HY 2009 £(23)m)
3. Annualised



1. Excluding Japan  2. 19% growth including US hedge gain   3. Life and asset management businesses, net of new business strain6

Group KPIs
Strategy has delivered sustained strong performance
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Total shareholder return

Prudential total shareholder return relative to 
European peer group1

2000 - 20102 2000 - 20052 2005 - 20083 2008 - 20103

37%

5%
9%

31%

1. Peer group: Aegon, Allianz, Aviva, Axa, Generali, ING, Legal & General, Standard Life, Zurich. Average based on listed 
companies displayed 2. Data taken from 30 June 2000 to 30 June 2005 and 31 July 2010  3. Data taken from 30 June 2005, 30 

June 2008 and 31 July 2010  Source: Bloomberg
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Strategy re-inforced by operating principles

Operating PrinciplesStrategy

Use of 
balanced 
metrics

Disciplined 
capital 

allocation

Proactive 
risk 

management

� Accelerate Asia

� Build on US strength

� Selective participation in UK

� Optimise Asset Management
































































































































































